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       2XU�FKXUFK�KDV�FRPSOHWHG�LWV�URXQG�RI�IHVWLYDOV�IURP� 
       +DUYHVW�WR�&KULVWPDV�WR�(DVWHU�WR�3HQWHFRVW�DQG�QRZ�ZH�
       VHWWOH�GRZQ�LQWR�WKH�³ORQJ�JUHHQ�SHULRG´�VR�FDOOHG�E\�VRPH�
EHFDXVH�HYHU\�6XQGD\�XQWLO�2FWREHU�LV�GHVLJQDWHG�D�³6XQGD\�DIWHU�7ULQLW\´��WKLV�\HDU�ZH�UHDFK�
�����DQG�WKH�DOWDU�IURQWDOV�LQ�RXU�FKXUFKHV�DUH�DOO�JUHHQ���,W�FDQ�VHHP�TXLWH�ORQJ�EHFDXVH�WKHUH�
DUH�QR�YLEUDQW�IHVWLYDOV�LQWHUVSHUVLQJ�WKH�ZHHNV�EXW�LW�LV�DFWXDOO\�D�WLPH�RI�KXJH�JURZWK�EH�
FDXVH�ZH�FDQ�FRPSOHWH�SURMHFWV�ZLWKRXW�LQWHUUXSWLRQ��ZH�FDQ�YLVLW�WKRVH�ZKR�PLJKW�IHHO�WKH\�
QHYHU�VHH�DQ\RQH�IURP�WKH�FKXUFK�EHFDXVH�WKH\�DUH�³WRR�EXV\´��ZH�FDQ�UHOLVK�DQG�HQMR\�WKH�
EHDXW\�RI�RXU�FKXUFKHV�ZLWKRXW�IHDU�RI�LQWHUUXSWLQJ�DQ\�RWKHU�HYHQW�� 
 
6R�ZK\�QRW�GR�DV�WKH�FKXUFK�GRHV"�*R�RXW�WR�SHRSOH��YLVLW�WKDW�FKXUFK�GRZQ�WKH�URDG�WKDW�\RX�
KDYH�EHHQ�PHDQLQJ�WR�IRU�DJHV��VSHQG�VRPH�RI�\RXU�SUHFLRXV�WLPH�RQ�\RXUVHOI�–�WKLQNLQJ��
SUD\LQJ��EHLQJ��EHFRPH�DZDUH�RI�WKH�HQRUPRXV�SRZHU�RI�*RG¶V�ORYH�ZKLFK�VXUURXQGV�HDFK�
DQG�HYHU\�RQH�RI�XV�–�ZKRHYHU�ZH�DUH� 
 
2XU�&KXUFK�VHUYLFHV�DUH�LGHDO�PRPHQWV�IRU�GHHSHU�GLVFRYHU\�RI�WKLV�JUHDW�SRZHU�–�WKH\�DUH�
ZHOFRPLQJ�WLPHV�DQG�SODFHV�–�QRQH�PRUH�VR�WKDW�DW�6WUDWIRUG�7RQ\�RQ�6XQGD\��VW�-XO\�DW������
ZKHQ�ZH�KROG�RXU�DQQXDO�&KRUDO�(YHQVRQJ�–�LW�ZRXOG�EH�VLPSO\�ORYHO\�WR�VHH�\RX�WKHUH� 
 
0HDQZKLOH�HQMR\�WKLV�³ORQJ�JUHHQ�WLPH´�DQG�PD\�LW�EH�D�WLPH�RI�JURZWK�IRU�DOO�RI�XV� 
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PRQWKV�IRU�WKH�VXPPHU�GRXEOH�LVVXH��7KLV�\HDU�ZH�ZLOO�EH�FKDQJLQJ�IURP�D�-XO\�$XJXVW�
GRXEOH�LVVXH�WR�DQ�$XJXVW�6HSWHPEHU�GRXEOH�LVVXH��&XW�RII�ZLOO�EH�WKH���WK�RI�-XO\�� 
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$�QHZ�JXLGH�ERRN�WR�RXU�FKXUFK�KDV�EHHQ�SURGXFHG�E\�$QQH�6WXWFKEXU\�DQG�
0LNH�$VK�XVLQJ�PDWHULDO�DVVHPEOHG�IRU�WKH�&KXUFK�5HFRUG�SURGXFHG�XQGHU�WKH�
DXVSLFHV�RI�WKH�1DWLRQDO�'HFRUDWLYH�DQG�)LQH�$UWV6RFLHW\��1$')$6����7KH�
JXLGH�LQFOXGHV�SKRWRJUDSKV��SODQV��GUDZLQJV�DQG�H[SODQDWRU\�WH[W�FRYHULQJ�WKH�
FKXUFK�H[WHULRU��PHPRULDOV��VWRQHZRUN��ZRRGZRUN��PHWDOZRUN��WH[WLOHV�� 

ZLQGRZV��SDLQWLQJV�DQG�RWKHU�LWHPV� 
 
7KH�JXLGH�ZLOO�EH�DYDLODEOH�LQ�WKH�
FKXUFK�IRU�XVH�E\�SDULVKRQHUV�DQG� 
YLVLWRUV� 
 
7KH�&KXUFK�:DUGHQV�DQG�3&&�DUH�PRVW�
JUDWHIXO�WR�$QQH�DQG�0LNH��IRU�DOO�WKH�
KDUG�ZRUN�WKDW�WKH\�KDYH�GRQH�WR�FUHDWH�
WKLV�QHZ��YHU\�LQIRUPDWLYH�DQG� 
DWWUDFWLYH�JXLGH��,W�LV�D�ZRUN�RI�DUW�LQ�LWV�

RZQ�ULJKW��7KH\�KDYH�SXW�WKH�ZKROH�JXLGH�WRJHWKHU��XVLQJ�PDWHULDO�IURP�WKH�&KXUFK�5HFRUG��DQG�KDYH�KDG�LW�
SULQWHG�DQG�ERXQG�DW�WKHLU�RZQ�H[SHQVH��,W�LV�D�PRVW�JHQHURXV�JLIW�WR�WKH�FKXUFK��DQG�ZLOO�EH�JUHDWO\�WUHDVXUHG�� 

'HDU�(GLWRU� 
 
$�FRUUHVSRQGHQW�LQ�ODVW�PRQWK¶V�6WD%�VXJJHVWHG�WKDW�GXULQJ�WKH�UHFHQW�SHULRG�RI�H[FHVVLYH�UDLQ�DQG�WKH� 
DVVRFLDWHG�UDLVLQJ�RI�ULYHU�OHYHOV�WKDW�WKH�ZDWHU-PHDGRZV�ZHUH�GRLQJ�ZKDW�WKH\�ZHUH�RQFH�GHVLJQHG�WR�GR� 
 
0\�FRPPHQW�LV�-�LI�RQO\� 
 
5HJUHWWDEO\�WKH�RQO\�DUHD�RI�ZDWHU-PHDGRZ�WKDW�WRRN�H[FHVV�ZDWHU�IURP�WKH�ULYHU�ZDV�WKH�VPDOO�PHDGRZ�WR�
WKH�VRXWK�RI�WKH�ULYHU�DQG�WR�WKH�HDVW�RI�)DXOVWRQ�+RXVH�DQG�WKLV�ZDV�PRUH�E\�DFFLGHQW�WKDQ�GHVLJQ� 
 
7KH�RULJLQDO�PDLQ�ZDWHU-PHDGRZV�GLG�QRW�RSHUDWH�WR�DQ\�H[WHQW�DQG�ZHUH�QRW�³ILOOHG�DQG�WDNLQJ�H[FHVV�ZDWHU�
IURP�WKH�ULYHU�´�2WKHU�SDUWV�RI�WKH�ULYHU�WR�WKH�ZHVW�RI�WKH�YLOODJH�ZHUH�PDNLQJ�JRRG�XVH�RI�H[LVWLQJ�GUDLQDJH�
EXW�LW�VWLOO�ZDV�WKH�PDMRU�DUHD�RI�FRQFHUQ�DW�WKH�HQG�RI�0DUFK�EHJLQQLQJ�RI�$SULO� 
 
³)URP�WKH�ODWWHU�SDUW�RI�WKH�VHYHQWHHQWK�FHQWXU\�WR�WKH�ODWWHU�SDUW�RI�WKH�QLQHWHHQWK�WKH�IORDWHG� 
ZDWHU-PHDGRZ�ZDV�RQH�RI�WKH�JUHDWHVW�DFKLHYHPHQW�RI�(QJOLVK�DJULFXOWXUH�DQG�DQ�LQWHJUDO�SDUW�RI�WKH� 
VKHHS-DQG-FRUQ�KXVEDQGU\�RI�WKH�GRZQODQGV�RI�:LOWVKLUH´��(ULF�.HUULGJH��DJULFXOWXUDO�KLVWRULDQ������� 
 
$�JUHDW�H[DPSOH�RI�WKLV�W\SH�RI�ZDWHU�PHDGRZ�FDQ��MXVW��EH�VHHQ�WR�WKH�HDVW�RI�3LWWV�/DQH�DQG�VRXWK�RI�WKH�
+LJK�5RDG�VWUHWFKLQJ�GRZQ�WR�0DQRU�)DUP��$�ORRN�DW�WKLV�DUHD�RQ�*RRJOH�0DSV�RQ�WKH�LQWHUQHW�VWLOO�VKRZV�
WKH�FOHDU�RXWOLQH�RI�WKH�GUDLQV�DQG�FDUULHUV�WKDW�RQFH�H[LVWHG�WR�WDNH�H[FHVV�ZDWHU�IURP�WKH�ULYHU�LQ�ZLQWHU�LQ�
RUGHU�WR�SURGXFH�HDUO\�JUDVV�IRU�VKHHS� 
 
,Q�WKLV�GD\�DQG�DJH�JUHDWHU�XVH�RI�WKHVH�PHDGRZV�IRU�GUDLQDJH�PLJKW�KHOS�DOOHYLDWH�SUREOHPV�RI�IORRGLQJ��
WKRXJK�QRW�HUDGLFDWH�WKHP�FRPSOHWHO\��8QIRUWXQDWHO\�WKH�GUDLQV�DQG�FDUULHUV�DQG�VOXLFHV�QHHGHG�IRU�WKH� 
V\VWHP�WR�ZRUN�HIIHFWLYHO\�DUH�QRW�FXUUHQWO\�YLDEOH� 
 
$W�WKH�SUHVHQW�PRPHQW�WKH�(QYLURQPHQW�$JHQF\�DUH�FRQGXFWLQJ�D�OHQJWK\�VWXG\�FDOOHG�7KH�(EEOH�9DOOH\�
)ORRG�$OOHYLDWLRQ�6FKHPH��7KLV�VWXG\�LV�GHVLJQHG�WR�ORRN�LQWR�DVSHFWV�RI�IORRGLQJ�LQ�WKH�YDOOH\�DQG�ZKDW�
PLJKW�EH�GRQH� 
 
8QIRUWXQDWHO\�ZKDW�ZH�QHHG�WR�UHPHPEHU�LV�WKH�ROG�IDUPLQJ�DGDJH�WKDW�³2QH�PDQ¶V�GUDLQDJH�LV�DQRWKHU�
PDQ¶V�IORRG�´ 
 
,�UHFRPPHQG�³:LOWVKLUH�:DWHU�0HDGRZV´�E\�0LFKDHO�&RZDQ�DV�EDFNJURXQG�UHDGLQJ�WR�DQ\RQH�LQWHUHVWHG�LQ�
WKLV�DVSHFW�RI�RXU�ORFDO�KLVWRU\� 
 
5RJHU�6WRFNWRQ 
(PHUJHQF\�3ODQQLQJ�&RRUGLQDWRU 
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7LFNHWV�DV�IROORZV��)LOP�����%%4������<RX�FDQ�GR�HLWKHU�RU�ERWK�����,I�LW�LV�ZHW�ZH�HDW�LQGRRUV���&DVK�EDU�� 
LFHV�DQG�VQDFNV�DOVR�DYDLODEOH��3OHDVH�OHW�XV�NQRZ�ZKHQ�ERRNLQJ�LI�\RX�KDYH�DQ\�VSHFLDO�GLHWDU\�UHTXLUHPHQWV�����������������
7LFNHWV�IRU�DOO�ILOPV�DYDLODEOH�IURP�EYKWLFNHWRIILFH#EWLQWHUQHW�FRP��RU�IURP��������������RU������������������������������������
3OHDVH�ERRN�E\�:HGQHVGD\���WK�LI�SRVVLEOH 
 
1(:�(;(5&,6(�&/$66��)ULGD\��VW�-XQH���-�SP��%LVKRSVWRQH�9LOODJH�+DOO��)ROORZLQJ�WKH�IUHH�WDVWHU�
FODVV�RQ�)ULGD\���WK�0D\��ZKLFK�ZDV�ZHOO-DWWHQGHG�DQG�YHU\�ZHOO�UHFHLYHG��-HQQ\�%HUZ\Q--RQHV¶V�UHJXODU�
ZHHNO\�³([WHQG´�FODVVHV�ZLOO�VWDUW�RQ�)ULGD\��VW��-XQH����-�SP��������������������������������������������������������������������������������������������������������������������������
³([WHQG´�VHDWHG�H[HUFLVH�FODVVHV�DUH�DLPHG�DW�SHRSOH�ZKR�ZRXOG�OLNH�D�IXOO�ERG\�ZRUNRXW�EXW�SUHIHU�WR�IHHO� 
VWDEOH��7KHVH�FODVVHV�DUH�D�ORW�RI�IXQ��DQG�JLYH�FRQILGHQFH�WR�NHHS�ILW�ZLWKRXW�IHDU�RI�IDOOLQJ�RYHU��&ODVVHV�ZLOO�
FRVW����SHU�VHVVLRQ���DSDUW�IURP�DQ\RQH¶V�ILUVW�WDVWHU�FODVV�ZKLFK�LV�IUHH��VR�\RX�FDQ�VHH�LI�LW�LV�ULJKW�IRU�\RX���
6KH�LV�IXOO\�WUDLQHG�DQG�LQVXUHG��VR�ZKDW¶V�QRW�WR�OLNH"���������������������������������������������������������������������������������������������������������������
)RU�PRUH�LQIR��FRQWDFW�-HQQ\�RQ���������������HPDLO��MHQQ\EHUZ\QMRQHV#\DKRR�FR�XN�RU�MXVW�WXUQ�XS�WR�DQ\�
FODVV�WR�WU\�LW�RXW������������������������������������������������������������������������������������������������������������������������������������� 
 
&$19$6�$1'�&$0(5$6������������������������������������������������������������������������������������������������������������������������������������������
7KH�QH[W�PHHWLQJV�ZLOO�EH�RQ�-XQH��WK�DQG���WK���WKHQ���UG�-XO\����–�����SP�LQ�%LVKRSVWRQH�9LOODJH�+DOO��
RU�SRVVLEO\�RQ�ORFDWLRQ��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
)RU�PRUH�LQIRUPDWLRQ�DERXW�GDWHV��WLPHV�RU�ORFDWLRQV�RI�PHHWLQJV��SOHDVH�SKRQH�/HV����������RU�5RJHU�
����������6RPH�SKRWRJUDSK\�SDLQWLQJ�GUDZLQJ�DIWHUQRRQV�PD\�EH�KHOG�RQ�H[WUD�GD\V��RU�DW�GLIIHUHQW�WLPHV�RU�
YHQXHV��VR�DOZD\V�SOHDVH�FKHFN�DUUDQJHPHQWV�������SHU�VHVVLRQ������������������ 
� 
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7KH�QH[W�PHHWLQJV�ZLOO�EH�RQ�7KXUVGD\V���WK�DQG���WK�-XQH��WKHQ�QRUPDOO\�HYHU\�RWKHU�7KXUVGD\�DIWHUQRRQ�� 
��-��SP���%ULQJ�DORQJ�DQ\�NQLWWLQJ��HPEURLGHU\��TXLOWLQJ��WDSHVWU\�RU�RWKHU�KREE\�QHHGOHZRUN��DQG�HQMR\�D�FXS�
RI�WHD�DQG�FDNH�LQ�%LVKRSVWRQH�9LOODJH�+DOO��RQO\���������&DOO��&DUROLQH���������������IRU�PRUH�LQIRUPDWLRQ��
RU�IRU�KHOS�ZLWK�WUDQVSRUW��� 
 
%,6+236721(�&20081,7<�&$)(������������������������������������������������������������������������������������������������������������������������
7KH�QH[W�FRIIHH�PRUQLQJV�ZLOO�EH�RQ��WK�DQG���VW�-XQH�����–������DP��WKHQ�HYHU\�RWKHU�7KXUVGD\��7KH� 
YLOODJH�KDOO�LV�RSHQ�WR�HYHU\RQH�IRU�D�FKDW��VHUYLQJ�FRIIHHV��WHDV�RU�FROG�GULQNV��ZLWK�SDSHUEDFN�H[FKDQJH�DQG�
VHDVRQDO�SURGXFH�ZKHQ�DYDLODEOH��� 
�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
%$%<�$1'�72''/(5��3/$<*5283���7KH�SOD\JURXS�PHHWV�RQ�)ULGD\�PRUQLQJV�GXULQJ�WHUP-WLPH�IURP�
�����–������DP��)LQG�RXU�)DFHERRN�SDJH�%LVKRSVWRQH�3OD\JURXS��RU�FRQWDFW�.DWH�3HQGOHWRQ�RQ��������������
RU�HPDLO�NPSHQGOHWRQ#KRWPDLO�FRP� 
� 
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%LVKRSVWRQH�/DGLHV�*URXS 
7KH�QH[W�PHHWLQJ�RQ�:HGQHVGD\����WK�-XQH�ZLOO�EH�
RXU�ODVW�XQWLO�ZH�VWDUW�DJDLQ�LQ�6HSWHPEHU� 
&DUROLQH�$VK�KDV�YHU\�NLQGO\�RIIHUHG�WKH�XVH�RI�KHU�
JDUGHQ�ZKHUH�ZH�DUH�KRSLQJ�WR�DOO�KDYH�D�VXSSHU� 
WRJHWKHU��HYHU\RQH�EULQJLQJ�D�GLVK�WR�VKDUH� 
 
(QMR\�WKH�6XPPHU� 
 
6+,5/(<�&22.( 
������ 
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7KH�ODWHVW�PHHWLQJ�RI�WKH�3DULVK�&RXQFLO�WRRN�SODFH�RQ�7KXUVGD\���WK�0D\���7KH�PLQXWHV�RI�WKH�PHHWLQJ�DUH�DYDLODEOH�
RQ�WKH�YLOODJH�ZHEVLWH��ZZZ�ELVKRSVWRQH-VDOLVEXU\�FR�XN���� 
 
%HIRUH�WKH�PHHWLQJ�EHJDQ�WKH�&KDLUPDQ��&RXQFLOORU�-RKQ�*LEERQ��DVNHG�ZKHWKHU�DQ\�DSRORJ\�KDG�EHHQ�UHFHLYHG�IRU�
WKH�XQZDUUDQWHG�DQG�GLVUHVSHFWIXO�UHPDUNV�DERXW�&OOU�7KRUQH�PDGH�DW�WKH�ODVW�PHHWLQJ���,W�ZDV�FRQILUPHG�WKDW�QR���
DSRORJ\�KDG�EHHQ�IRUWKFRPLQJ���&RXQFLOORU�*LEERQ�UHPLQGHG�WKH�PHHWLQJ�WKDW�PHPEHUV�RI�WKH�SXEOLF�KDG�QR�ULJKW�WR�
VSHDN�DW�PHHWLQJV�DQG�ZHUH�DOORZHG�WR�GR�VR�RQO\�DW�WKH�GLVFUHWLRQ�RI�WKH�&RXQFLO���:KLOVW�WKH�&RXQFLO�UHPDLQHG�FRP�
PLWWHG�WR�SXEOLF�SDUWLFLSDWLRQ�LQ�LWV�GLVFXVVLRQV��WKLV�SULYLOHJH�KDG�EHHQ�DEXVHG��ZLWK�WKLV�LQFLGHQW�EHLQJ�EXW�WKH�ODWHVW�
H[DPSOH���+H�IHOW�WKDW�WKH�&RXQFLO�QHHGHG�WR�PDNH�D�VWDQG�RQ�WKLV�PDWWHU�DQG�KH�SURSRVHG�WKDW��IRU�WKLV�PHHWLQJ��WKH�
LWHPV�RQ�WKH�DJHQGD�ZKLFK�SURYLGHG�DQ�RSSRUWXQLW\�IRU�WKH�SXEOLF�WR�VSHDN�EH�VXVSHQGHG���$�PRWLRQ�WR�WKLV�HIIHFW�ZDV�
DSSURYHG���)XUWKHU��KH�DVNHG�WKH�&OHUN�WR�FRQVLGHU�ZKDW�FKDQJHV�QHHGHG�WR�EH�PDGH�WR�6WDQGLQJ�2UGHUV�WR�EHWWHU�UHJX�
ODWH�SXEOLF�SDUWLFLSDWLRQ�LQ�PHHWLQJV�LQ�WKH�IXWXUH�DQG�WR�GHDO�ZLWK�XQDFFHSWDEOH�EHKDYLRU� 
 
7KLV�EHLQJ�WKH�$QQXDO�0HHWLQJ�RI�WKH�3DULVK�&RXQFLO�WKH�ILUVW�EXVLQHVV�RQ�WKH�DJHQGD�ZDV�WKH�HOHFWLRQ�RI�WKH�&KDLUPDQ�
DQG�9LFH�&KDLUPDQ���&OOU�*LEERQ�ZDV�UH-HOHFWHG�DV�&KDLUPDQ�DQG�&OOU�7KRUQH�ZDV�UH-HOHFWHG�DV�9LFH�&KDLUPDQ� 
 
7KH�PDLQ�LVVXH�GLVFXVVHG�ZHUH� 
 
· (PHUJHQF\�3ODQQLQJ���5RJHU�6WRFNWRQ�VDLG�WKDW�IROORZLQJ�KHDY\�UDLQIDOO��D�IORRG�DOHUW�KDG�EHHQ�UHFHLYHG�IURP�

WKH�(QYLURQPHQW�$JHQF\�RQ���WK�0DUFK���7KH�SURFHGXUHV�VHW�RXW�LQ�WKH�%LVKRSVWRQH�(PHUJHQF\�3ODQ�KDG�EHHQ�
DFWLYDWHG��ZLWK�ZDUQLQJV�VHQW�WR�RZQHUV�RI�³DW�ULVN´�SURSHUWLHV�DQG�)ORRG�:DUGHQV�DQG�(PHUJHQF\�3ODQ���������
YROXQWHHUV�SXW�RQ�VWDQGE\���7KH�ULYHU�OHYHO�ZDV�PRQLWRUHG�DQG�D�SXPS�ZDV�GHSOR\HG�WR�RQH�SURSHUW\��WKRXJK�QR�
LQWHUQDO�IORRGLQJ�RFFXUUHG���7KH�ULYHU�OHYHO�HYHQWXDOO\�VXEVLGHG���7KH�EHQHILW�RI�WKLV�HYHQW�KDG�EHHQ�WKDW�LW�
VKRZHG�WKDW�WKH�SURFHGXUHV�VHW�RXW�LQ�WKH�(PHUJHQF\�3ODQ�ZRUNHG���+H�SRLQWHG�RXW�WKDW�D�YHUVLRQ�RI�WKH������
(PHUJHQF\�3ODQ�IRU�WKH�JHQHUDO�SXEOLF�LV�DYDLODEOH�RQ�WKH�YLOODJH�ZHEVLWH�DQG�FRYHUV�SRWHQWLDO�SUREOHPV�VXFK�DV�
IORRGLQJ��VQRZ�DQG�LFH��EORFNHG�URDGV�DQG�FRPPXQLFDWLRQ�IDLOXUHV�DPRQJVW�RWKHUV���+H�UHFRPPHQGHG�WKDW����
SHRSOH�UHDG�LW� 

· 6SHHGLQJ�LQ�WKH�YLOODJH���0LNH�$VK�UHSRUWHG�WKDW��IROORZLQJ�:LOWVKLUH�&RXQFLO¶V�UHIXVDO�WR�FRQVLGHU�DQ\��������
ORZHULQJ�RI�WKH�VSHHG�OLPLW�LQ�WKH���PSK�OLPLW�VHFWLRQ�RI�%URDG�&KDONH�5RDG�SDVW�WKH�SXE�DQG�UHFUHDWLRQ�ILHOG��
WKH�3DULVK�&RXQFLO�KDG�VRXJKW�SHUPLVVLRQ�WR�RSHUDWH�WKH�&RPPXQLW\�6SHHG�:DWFK�LQ�WKDW�DUHD���7KH�ILUVW�VWHS�
KDG�EHHQ�IRU�:LOWVKLUH�&RXQFLO�WR�XQGHUWDNH�D�PHWUR�FRXQW��PHDVXULQJ�WKH�DFWXDO�VSHHG�RI�YHKLFOHV����7KLV�ZDV�
GRQH�DW�WKH�HQG�RI�0DUFK�RSSRVLWH�WKH�UHFUHDWLRQ�ILHOG���7KH�FRXQW�IRXQG�WKDW�WKH�DYHUDJH�VSHHG�RI�YHKLFOHV�ZDV�
����PSK�DQG�WKDW�����RI�YHKLFOHV�WUDYHOOHG�DW�RU�EHORZ���PSK���7KHVH�UHVXOWV�PHDQ�WKDW�WKLV�ORFDWLRQ�LV�QRW��
HOLJLEOH�IRU�WKH�&RPPXQLW\�6SHHG�:DWFK���+RZHYHU��WKH�3DULVK�&RXQFLO�ZLOO�FRQWLQXH�WR�RFFDVLRQDOO\�GHSOR\�WKH�
6SHHG�,QGLFDWRU�'HYLFH�LQ�WKLV�DUHD���&OOU�(GZDUGV�VDLG�WKDW�FRQVLGHUDWLRQ�ZDV�VWLOO�JRLQJ�RQ�DV�UHJDUGV�ZKDW�WR�
GR�DERXW�WKH�³EDFN�ODQHV´�LQ�WKH�YLOODJH� 

· 7KH�³QDUURZ�URDG´�ZDUQLQJ�VLJQV�IRU�)DXOVWRQ�DQG�0LOO�/DQHV�KDG�EHHQ�SXW�LQ�SODFH���7ZR�REMHFWLRQV�WR�WKHVH�
VLJQV�KDG�EHHQ�UHFHLYHG���+RZHYHU��DV�KDG�EHHQ�H[SODLQHG�LQ�67D%��WKH�LQWHQWLRQ�WR�HUHFW�WKHVH�VLJQV�KDG�EHHQ�
GLVFXVVHG�RQ�VHYHUDO�RFFDVLRQV�E\�WKH�3DULVK�&RXQFLO�DQG�KDG�EHHQ�SXEOLFO\�UHSRUWHG�ZLWKRXW�REMHFWLRQV�EHLQJ�
UHFHLYHG���7KH�VL]H�DQG�GHVLJQ�RI�WKH�VLJQV�DUH�GLFWDWHG�E\�*RYHUQPHQW�UHJXODWLRQV�DQG�:LOWVKLUH�&RXQFLO¶V�
KLJKZD\V�HQJLQHHUV�GHFLGHG�WKH�SUHFLVH�ORFDWLRQV�� 

· /LWWHU�3LFN���'XH�WR�WKH�ODFN�RI�YROXQWHHUV�WKHUH�ZLOO�EH�QR�YLOODJH�ZLGH�OLWWHU-SLFN�WKLV�\HDU���+RZHYHU��WKH�
&KDLUPDQ�WKDQNHG�0DGHOLQH�*RRFK�IRU�EULQJLQJ�WRJHWKHU�D�WHDP�WR�XQGHUWDNH�D�OLWWHU�SLFN�LQ�3RUWILHOG�5RDG���$�
ODUJH�DPRXQW�RI�UXEELVK�KDG�EHHQ�FROOHFWHG� 

· 7KH�DFFRXQWV�IRU���������KDG�EHHQ�DSSURYHG�E\�WKH�&RXQFLO¶V�LQWHUQDO�DXGLWRU���7KH�&RXQFLO�ZDV�QR�ORQJHU�
UHTXLUHG�WR�VXEPLW�D�*RYHUQDQFH�DQG�$FFRXQWDELOLW\�5HWXUQ�WR�H[WHUQDO�DXGLWRUV�EXW��LQVWHDG��ZDV�QRZ�UHTXLUHG�
WR�SXEOLVK�D�VHULHV�RI�GRFXPHQWV�RQ�D�ZHEVLWH�IRU�SXEOLF�LQVSHFWLRQ���7KHVH�GRFXPHQWV�ZHUH�DJUHHG�DQG�DUH�QRZ�
DYDLODEOH�RQ�WKH�YLOODJH�ZHEVLWH��� 

· *HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQV���0LNH�$VK�VDLG�WKDW�WKHVH�ZRXOG�EH�FRPLQJ�LQWR�IRUFH�RQ����0D\�������
7KH\�UHSODFH�WKH�H[LVWLQJ�ODZ�RQ�GDWD�SURWHFWLRQ�DQG�JLYH�LQGLYLGXDOV�PRUH�ULJKWV�DQG�SURWHFWLRQ�UHJDUGLQJ�KRZ�
WKHLU�SHUVRQDO�GDWD�LV�XVHG���$Q�DXGLW�KDG�EHHQ�FRPSOHWHG�RI�WKH�SHUVRQDO�LQIRUPDWLRQ�KHOG�E\�WKH�3DULVK������
&RXQFLO���6WHSV�ZHUH�EHLQJ�WDNHQ�WR�HVWDEOLVK�WKH�ODZIXO�EDVLV�IRU�KROGLQJ�WKLV�LQIRUPDWLRQ�DQG�WR�LGHQWLI\�DQ\�
IXUWKHU�DFWLRQ�UHTXLUHG��HJ��WR�SURGXFH�QHZ�SULYDF\�QRWLFHV����7KH�,QIRUPDWLRQ�&RPPLVVLRQHU¶V�2IILFH�KDG�PDGH�
LW�FOHDU�WKDW�QRW�DOO�RI�WKLV�KDG�WR�EH�LQ�SODFH�E\����0D\�DQG�PRUH�GHWDLOHG�LPSOHPHQWDWLRQ�PHDVXUHV�ZLOO�EH�
EURXJKW�IRUZDUG�DW�IXWXUH�PHHWLQJV� 

· 2WKHU�LWHPV�LQFOXGHG�DPHQGPHQWV�WR�6WDQGLQJ�2UGHUV��DSSURYDO�RI�H[SHQGLWXUH�DQG�FRQVLGHUDWLRQ�RI�SODQQLQJ�
FDVHV� 

 
7KH�QH[W�PHHWLQJ�RI�WKH�3DULVK�&RXQFLO�ZLOO�EH�RQ�7KXUVGD\���WK�-XO\�DW�����SP�LQ�WKH�9LOODJH�+DOO� 



� 

&KDONH�9DOOH\�'XFN�5DFH� 
 
,W�ILQDOO\�IHHOV�OLNH�VXPPHU�DQG�WKH�ILQH�ZHDWKHU�ZDV�FHOHEUDWHG�ZLWK�WKH�*UHDW�&KDONH�9DOOH\�'XFN�
5DFH�LQ�DLG�RI�&KDONH�9DOOH\�3OD\VFKRRO�RQ�6XQGD\���WK�0D\� �7KH�VXQ�ZDV�VKLQLQJ��JDPHV�DQG� 
DFWLYLWLHV�LQ�IXOO�VZLQJ�DQG�GXFNV�VHOOLQJ�OLNH�KRWFDNHV�ULJKW�XS�WR�WKH�VWDUW�RI�WKH�UDFH� � 
 
$IWHU�D�VSHHG\�UDFH�ZLWKRXW�WRR�PDQ\�GXFNV�LQ�WKH�ZHHGV�WKH�OXFN\�ZLQQHUV�ZHUH�DQQRXQFHG���VW�
������0U�-RKQ�)DLWK���QG�������0U�1LFN�.HQGULFN��UG�������-�%DUQHWW�DQG��WK�������$QQ�)HUUHLUD���,W�
ZDV�D�JUHDW�GD\�DQG�IXQGUDLVLQJ�IXUWKHU�ERRVWHG�E\�WKH�KXJH�JHQHURVLW\�RI�0U�)DLWK�DQG�$QQ�ZKR�
YHU\�NLQGO\�GRQDWHG�WKHLU�ZLQQLQJV�EDFN�WR�SOD\VFKRRO���7KH�ILQDO�WRWDO�UDLVHG�ZDV�RYHU������ZKLFK�LV�

JRLQJ�WRZDUGV�QHZ�RXWGRRU�SOD\�
HTXLSPHQW�IRU�SOD\VFKRRO� 
 
3OD\VFKRRO�ZRXOG�OLNH�WR�WKDQN� 
HYHU\RQH�ZKR�FDPH�DORQJ�DQG�DOO�
WKRVH�WKDW�PDGH�D�JUHDW�HYHQW� 
KDSSHQ��/DG\�3UDWFKHWW�YLD�5RE�DQG�
6DQGUD�IRU�WKH�XVH�RI�WKH�ILHOG���7KH�
&KDONH�9DOOH\�6WRUHV��7KH�&URZQ�	�
7KH�:KLWH�+DUW�IRU�WKHLU�WUHPHQGRXV�
GXFN�VHOOLQJ�HIIRUWV���:LOWVKLUH� 
:LOGOLIH�7UXVW�IRU�WKH�FKLOGUHQ¶V� 
DFWLYLWLHV��1XQWRQ�)DUP�IRU�EULQJLQJ�
WKH�ORYHO\�FDOYHV�DQG�GHOLFLRXV�PLON��
5RE�%HDOH�IRU�WKH�ORRV��)DW�6DP¶V�
LFH�FUHDP�IRU�WKH�GRQDWLRQ�DQG� 
/HRQHVV�3KRWRJUDSK\�IRU�WKH� 
SURIHVVLRQDO�SKRWRV���)LQDOO\��DOO�WKH�
SDUHQWV��FRPPLWWHH�DQG�VWDII�ZKR�
KHOSHG�LQ�DGYDQFH�DQG�RQ�WKH�GD\��
DQG�0DULRQ�DQG�.HYLQ�IRU�EULQJLQJ�
HYHQ�PRUH�KHOS�IURP�WKH�%LVK�%DVK�
FUHZ� 
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)URP��$�*UXPS\�2OG�)UXLW� 
 

7R��7KH�(GLWRU 
67$% 
%LVKRSVWRQH 
 

'HDU�6LU� 
,W�LV�HQFRXUDJLQJ�WR�UHDG�LQ�WKH�0D\�HGLWLRQ��WKDW�VHULRXV�SUHSDUDWLRQV�DUH�EHLQJ�WDNHQ�WR�GHWHU�WKH�:LOWRQLDQV�
IURP�DQ\�IXUWKHU�LQFXUVLRQV�RYHU�RXU�PXWXDO�3DULVK�%RXQGDU\��7KH�UHSRUWDJH�RI�(SKUDLP�6DQGFDVWOH�KDV�EHHQ�
PRVW�HQOLJKWHQLQJ��7KDQNV�WR�KLP�IRU�NHHSLQJ�RXU�LQWHUHVWV�DW�KHDUW��DQG�ZH�KRSH�WKDW�PRUH�LQWHUHVW�LV�WDNHQ�LQ�
WUDLQLQJ�IRU�WKH�GHIHQFH�RI�%LVKRSVWRQH� 
+RZHYHU��GXULQJ�P\�PHDQGHULQJV�DORQJ�WKH�'URYH�ZLWK�P\�GRJ��=LQQLH��,�QRWLFH�WKDW�WKHUH�DUH�ILYH�PRUH�LQ�
VWDQFHV�RI�IO\-WLSSLQJ�DORQJ�WKH�VWUHWFK�IURP�WKH�FURVV�URDGV�DERYH�:LQGZKLVWOH�DQG�WKH�MXQFWLRQ�ZLWK�3RUWILHOG�
5RDG�7KH�$YHQXH��7KHVH�YDU\�IURP�KRXVHKROG�UHIXVH��WR�EXLOGLQJ�UXEEOH�DQG�JDUGHQ�UXEELVK��,V�WKLV�DQ� 
LQGLFDWLRQ�RI�VXSSRUW�IURP�WKH�QRUWK�WR�LUULWDWH�WKH�%LVKRSVWRQLDQV"�,V�WKHUH�DQ\�KRSH�RI�:LOWV�&RXQFLO� 
UHPRYLQJ�WKH�SLOHV�RI�GLUW" 
$JDLQ��,�PXVW�UDLVH�WKH�SUREOHP�RI�GRJ�PHVV��2QO\�ODVW�ZHHNHQG��,�GLVFRYHUHG�D�IUHVK��VPDOO�DQG�VRIW�GHSRVLW�
RQ�P\�IURQW�ODZQ��7KLV�ZDV�QRW�FODLPHG�E\�DQ\�RI�P\�IDPLO\��DQG�,�UHPRYHG�LW��+RZHYHU��LW�LV�GLVDSSRLQWLQJ�
WKDW�VRPHRQH�DOORZHG�WKHLU�GRJ�WR�PHVV�RQ�P\�ODZQ�DQG�IDLOHG�WR�UHFRYHU�WKH�RIIHQVLYH�PHVV��,I�WKLV�GRHV� 
RFFXU��SOHDVH�JDWKHU�WKH�HYLGHQFH�LQ�D�VXLWDEOH�EDJ��DQG�UHPRYH�LW�IRU�GLVSRVDO�DW�\RXU�KRPH��QRW�PLQH� 
+DV�DQ\RQH�QRWLFHG�WKH�DEVHQFH�RI�+RQH\�%HHV�IURP�WKH�EORVVRP�WKLV�\HDU"�:H�KDYH�KDG�SOHQW\�RI�YLVLWV�IURP�
ODUJH�DQG�KDLU\�%XPEOH�%HHV��EXW�QR�+RQH\�%HHV�WR�EH�VHHQ��,V�WKLV�D�SRUWHQW�RI�WKH�IXWXUH"�+RZ�ZLOO�RXU�
SODQWV�EH�IHUWLOLVHG�ZLWKRXW�WKHP��,�ZRQGHU"�:LOO�ZH�KDYH�WR�JR�RXW�ZLWK�SDLQWEUXVKHV�DQG�GR�WKH�MRE�RXUVHOYHV�
LQ�IXWXUH" 
<RXUV�HYHU� 
-DPHV�7 

&KDONH�9DOOH\�)ORZHU�&OXE 
2Q�:HGQHVGD\���WK�-XQH�ZH�DUH�YLVLWLQJ 
��(DVW�/DPEURRN�0DQRU�*DUGHQV 

7KLV�LV�D�ODUJH�&RWWDJH�*DUGHQ�LQ�WKH�6RPHUVHW�FRXQWU\VLGH� 
7KH�JDUGHQ�ZDV�VWDUWHG�E\�0DUMRULH�)LVK 

�$OVR�DV�D�GRXEOH�WUHDW��RQ�WKH�6RPHUVHW�DQG�'RUVHW�%RUGHU� 
:H�DUH�YLVLWLQJ�3LFNHW�/DQH�1XUVHU\�DW�6RXWK�3DUURWW�2ZQHG�E\�1HLO�/RYHVH\ 
7KLV�LV�D�1XUVHU\�*DUGHQ�ZKHUH�WKH\�SURSDJDWH�HYHU\�VLQJOH�SODQW�WKDW�LV�RIIHUHG�IRU�VDOH���«��� 

³VQLSSHUV�LQYLWHG´���:H�ZLOO�DOVR�EH�DEOH�WR�YLVLW�WKH�JDUGHQ� 
7KH�FRVW�RI�WKH�2XWLQJ�ZLOO�EH����� 

:H�ZLOO�EH�WUDYHOOLQJ�E\�&RDFK�ZKLFK�ZLOO�SLFN�XS�DW��7KH�4XHHQ¶V�+HDG��7KH�:KLWH�+DUW�DQG�:LOWRQ 
:H�ZRXOG�EH�GHOLJKWHG�LI�\RX�FRXOG�MRLQ�XV�IRU�ZKDW�VKRXOG�EH�D�YHU\�HQMR\DEOH�GD\�RXW 

7R�ERRN�DQG�IRU�PRUH�GHWDLOV�SKRQH������������� 
/RRNLQJ�$KHDG 

:HGQHVGD\���WK�-XO\�DW��SP�LQ�%URDG�&KDONH�9LOODJH�+DOO 
'R�MRLQ�XV�IRU�D�'HPRQVWUDWLRQ�E\�&KULVWLQH�(YDQV�µ/RRN�:KDW�,�)RXQG¶ 

7KHUH�ZLOO�EH�D�FRPSHWLWLRQ�IRU�WKH�'DZNLQV�&XS 
µ5HF\FOHG�ZLWK�)ORZHUV¶ 

 

 

:RUOG�&XS�EHLQJ�VKRZQ�DW�WKH�:KLWH�+DUW��)LUVW�(QJODQG�*DPH� 
0RQGD\�WKH���WK�RI�-XQH��SP 

 
)DWKHUV�'D\�6XQGD\���WK�-XQH 

6HW�0HQX�DYDLODEOH�DQG�'DGV�VSHFLDOV 
%RRNLQJ�(VVHQWLDO������������� 



�� 



�� 

9,//$*(�0(025,(6 
 

-RKQ�'UDSHU 

����������&RWWDJH�LQ�+DUYHVW�/DQH���������������������������������-RKQ�RXWVLGH�7KH�0DSOHV������ 
 
� ($5/,(67�0(025,(6� 
,� XVHG� WR� HQMR\�ZDWFKLQJ� WKH� ODUJH�PLOO� ZKHHO� JR� URXQG� DW�&URXFKHVWRQ�0LOO�� DQG� ,� UHPHPEHU� WKH�
VHDUFKOLJKW� VWDWLRQ� XS� WKH�'URYH�� EHKLQG� WKH�:RUW¶V� GDLU\� DW�&URXFKHVWRQ�� IRU� VSRWWLQJ� WKH� HQHP\�
SODQHV�� �7KH�<DQNV�XVHG�WR�ZDON�GRZQ�IURP�*ULPVG\NH�FDPS�ZKHQ�WKH\�ZRXOG�VSHQG�WLPH�DW� WKH�
7KUHH�+RUVHVKRHV�SXE��7KH\�ZHUH�YHU\�JHQHURXV�VKDULQJ�RXW�WKHLU�IRRG�–�FKRFRODWH��ELVFXLWV�HWF��DV�
VSHFLDO�IRRG�ZDVQ¶W�DYDLODEOH�GXULQJ�WKH�ZDU���$W�WKLV�WLPH�DOO�WKH���IDUPV�LQ�WKH�YLOODJH�KDG�GDLULHV���
7KHUH�ZDV�D�ERWWOLQJ�SODQW�DW�&URXFKHVWRQ��+RXVHV�DQG�FRWWDJHV�RZQHG�E\�WKH�:LOWRQ�(VWDWH�ZHUH�
QXPEHUHG�WKURXJKRXW�WKH�YLOODJH��� 
 �   
� +2:�/21*�+$9(�<28�/,9('�,1�%,6+236721(" 
$V�WKH�VHFRQG�ROGHVW�PDQ�ERUQ�LQ�WKH�YLOODJH��DOO�P\�OLIH�–����\HDUV��%LVKRSVWRQH�LV�WKH�EHVW�YLOODJH�LQ�
WKH�9DOOH\�� 
 
� +$9(�<28�$/:$<6�/,9('�,1�7+(�6$0(�+286(" 
0\�JUDQGIDWKHU�FDPH�IURP�'RUVHW�DQG�DIWHU�PRYLQJ�KHUH��KH�PDUULHG�WKH�EODFNVPLWK¶V�GDXJKWHU�IURP�
)ODPVWRQH�6WUHHW��7KH\�OLYHG�DW�2OG�5DIWHUV�DW�&URXFKHVWRQ���7KHQ�KH�EXLOW�6RXWK�+RXVH��UHQDPHG�
6RXWK�)DUP�LQ���������,�ZDV�ERUQ�LQ�WKH�FRWWDJH�RSSRVLWH�WKH�0LOO�DW�&URXFKHVWRQ��QRZ�FDOOHG�:DOQXW�
&RWWDJH�� 0\� SDUHQWV� WRRN� RYHU� WKH� 7KUHH� +RUVHVKRHV� ZKHQ� ,� ZDV� ���:H� WKHQ�PRYHG� WR� 1HWWRQ�
)DUP��$IWHU�,�JRW�PDUULHG�WR�3DW�ZH�PRYHG�WR�D�FRWWDJH�LQ�+DUYHVW�/DQH��WKHQ�WR�7KH�0DSOHV���$IWHU�
P\�SDUHQWV�GLHG�3DW�DQG� ,�PRYHG� LQWR�1HWWRQ�)DUP��1RZ�ZH� OLYH�DW�6W\OHV�9LHZ��6R� ,¶YH� OLYHG�DOO�
DURXQG�WKH�ILHOG�RSSRVLWH�+DUYHVW�/DQH��6LQFH������DERXW�����KRXVHV�KDYH�EHHQ�EXLOW�LQ�WKH�YLOODJH� 
 � 
� :+$7�','�<28�'2�,1�7+(�:$5" 
,�ZDV�DW�VFKRRO��'XULQJ�WKLV�WLPH�1HWWRQ�+RXVH�ZDV�WDNHQ�RYHU�DV�D�VFKRRO�IRU�VRPH�HYDFXHH�FKLO�
GUHQ� IURP�3RUWVPRXWK�� $V� WKH� VFKRRO� FRXOGQ¶W� FRSH�ZLWK� WKH� H[WUD� QXPEHUV� WKH� HYDFXHH� FKLOGUHQ�
ZRXOG�EH�VFKRROHG�DW�1HWWRQ�+RXVH�DQG�WKH�YLOODJH�KDOO���7KH�%LVKRSVWRQH�SXSLOV�ZRXOG�XVH�ERWK�WKH�
VFKRRO�DQG� WKH�KDOO��$W����\HDUV�\RX� OHIW�DQG�HLWKHU�ZHQW� WR� WKH�JUDPPDU�VFKRRO� LQ�6DOLVEXU\�RU� WR�
%URDG�&KDONH�VFKRRO��,�ZRXOG�DOVR�KHOS�P\�PRWKHU�LQ�WKH�SXE�RQFH�,�ZDV�������\HDUV�ROG�ZLWK�WKH�
KHDY\�OLIWLQJ��� 
 
 



�� 

� +2:�','�<28�0((7�<285�:,)(" 
6KH�FDPH�WR�OLYH�QH[W�GRRU�WR�1HWWRQ�)DUP�LQ��������7KH�FKDS�ZKR�GHOLYHUHG�WKH�SDSHUV�WROG�PH�WKDW�
D�YHU\�QLFH�ODG\�KDG�PRYHG�LQ���:H�JRW�PDUULHG�LQ������ 
  
�� :+$7�$5(�<285�+2%%,(6�25�3$67,0(6" 
)RRWEDOO��GDUWV�DQG�VLQJLQJ� 
 
� :+$7�:$6�<285�)$9285,7(�+2/,'$<" 
1DLUQ��3DW¶V�KRPH�LQ�6FRWODQG� 
 
� <285�)$9285,7(�%22. 
$Q\WKLQJ�WR�GR�ZLWK�WUDFWRUV�DQG�IDUPLQJ�� 
 
� )$9285,7(�086,& 
:DUWLPH�VRQJV���&RXQWU\�	�:HVWHUQ�–�UHPLQGV�PH�RI�WKH�<DQNV���������� 
 
�� ,03257$17�7+,1*6�<28¶9(�/($51('�,1�/,)( 
7U\�WR�FKRRVH�LQ�\RXU�ZRUN�D�MRE�\RX�ZRXOG�GR�LQ�\RXU�OHLVXUH���7KHQ�\RXU�OLIH�ZLOO�QHYHU�EH�WHGLRXV� 
,�ZRQ¶W�DUJXH�ZLWK�DQ\RQH�DQG�,�GRQ¶W�OLNH�VD\LQJ�QDVW\�WKLQJV�DERXW�SHRSOH�� 



�� 



�� 



�� 

 

%,6+236721(�9,//$*(�
+$// 

3/($6(�+(/3�72�5(685)$&(�<285�
&$5�3$5. 

6321625�$�648$5(�0(75(�)25���� 
$V�\RX�DOO�FDQ�VHH��RXU�YLOODJH�KDOO�FDU�SDUN�LV�LQ�UDWKHU�D�VRUU\�VWDWH�DV�LW�LV�FRYHUHG�LQ�OXPS\�
VFDOSLQJV�ZKLFK�PDNHV�LW�YHU\�XQFRPIRUWDEOH�WR�ZDON�RQ��,W�KDV�UHFHQWO\�GHYHORSHG�D�QXPEHU�
RI�SXGGOHV�DQG�UHTXLUHV�WZLFH-\HDUO\�VSUD\LQJ�ZLWK�ZHHGNLOOHU� 
7KH�KDOO�WUXVWHHV�KDYH�SODQV�WR�UHVXUIDFH�WKH�FDU�SDUN�ZLWK�WDUPDF�DQG�LQVWDOO�SURSHU�GUDLQDJH�
VR�WKDW�ZH�KDYH�D�FDU�SDUN�WKDW�LV�ERWK�SUDFWLFDO�DQG�DWWUDFWLYH�� 
7KH�WRWDO�FRVW�IRU�WKLV�SURMHFW�ZLOO�EH�DERXW����������)RU�WKH�ODVW�IHZ�\HDUV�WKH�WUXVWHHV�KDYH�VHW�
DVLGH�PRQH\�HDUQHG�IURP�OHWWLQJV�DQG�HYHQWV��VXFK�DV�0RYLROD��WKH�0DJLF�/DQWHUQ�6RFLHW\��
6SULQJ�DQG�;PDV�)D\UHV�DQG�FDQ�QRZ�FRQWULEXWH���������WRZDUGV�WKH�FRVW��:H�KDYH�DSSOLHG�
IRU�JUDQWV�IURP�YDULRXV�ERGLHV�EXW�DOVR�KRSH�WKDW�%LVKRSVWRQH�YLOODJHUV�PLJKW�OLNH�WR�FRQWULEXWH�
E\�VSRQVRULQJ�VTXDUH�PHWUHV�DW�����SHU�VTXDUH�PHWUH��7KH�FDU�SDUN�FRYHUV�DQ�DUHD�RI�DSSUR[L�
PDWHO\�����VTXDUH�PHWUHV�VR�LI�HYHU\�VTXDUH�PHWUH�ZDV�VSRQVRUHG�ZH�FRXOG�UDLVH�D�IXUWKHU�
�������WRZDUGV�WKH�FRVW� 
'HWDLOV�VKRZLQJ�KRZ�WR�VHOHFW�\RXU�VTXDUH�DQG�PDNH�\RXU�GRQDWLRQ�ZLOO�EH�RQ�GLVSOD\�DW�WKH�
9LOODJH�+DOO��&KHTXHV�VKRXOG�EH�PDGH�SD\DEOH�WR�%LVKRSVWRQH�9LOODJH�+DOO�DQG�FDQ�EH�JLYHQ�WR�
DQ\�WUXVWHH� 
8QIRUWXQDWHO\�LI�\RX�VSRQVRU�DQ�DSSURSULDWH�VL]HG�EORFN�RI�PHWUH�VTXDUHV�WKLV�ZLOO�QRW�JLYH�\RX�
SHUPDQHQW�SDUNLQJ�ULJKWV�RQ�\RXU�VSRW�� 

&+$/.(�9$//(<�&5,&.(7�&/8%�–�-81(����� 
 
7KH������VHDVRQ�QRZ�ZHOO�XQGHU�ZD\�DQG�ZH�DUH�KRSLQJ�IRU�PDVVLYH�VXSSRUW�
IRU�RXU�H[FHOOHQW�WHDPV�DW�RXU�EHDXWLIXO�JURXQG�LQ�%RZHUFKDONH��EHKLQG�WKH�
&KXUFK���1HWV�DUH�RQ�7KXUVGD\V�DW������ZLWK�-XQLRU�7UDLQLQJ�RQ�:HGQHVGD\V�
IURP��-��SP��+RPH�IL[WXUHV�IRU�-XQH�� 
6DWXUGD\�/HDJXH�DW������-��������WK�Y�$EERWVEXU\����WK�Y�%URDGVWRQH 
7XHVGD\�/HDJXH�DW������–��������WK�Y�6KUHZWRQ����WK�Y�)RYDQW 
6XQGD\�)ULHQGOLHV���UG�Y�%6$���WK�Y�'DPHUKDP 
8QGHU����3DLUV����WK�Y�:LQWHUERXUQH 
$OO�VSHFWDWRUV�DUH�DOZD\V�ZHOFRPH�WR�KDYH�WHD�DW�WKH�SDYLOLRQ�DW�DURXQG����� 
)RU�IXUWKHU�GHWDLOV��LQFO�$ZD\�JDPHV��UHVXOWV�HWF�� 
JR�WR�FKDONHYDOOH\�SOD\-FULFNHW�FRP 



�� 

7+(�75866(//�75867 
 
 
 
 
 
7KH�FROOHFWLRQ�IRU�0D\�ZDV�������NJV��WKDQN�\RX�DOO�VR�PXFK��D�PDUYHOORXV�DPRXQW� 
 
7KH\�DUH�VWLOO�YHU\�VKRUW�RI�/RQJ�/LIH�)UXLW�-XLFHV�DQG�DOVR�'ULHG�0LON���VR�LI�\RX�FRXOG�LQFOXGH�WKHVH�LQ�
\RXU�GRQDWLRQV�WKH\�ZRXOG�EH�YHU\�JUDWHIXO���7LQQHG�PHDW�DQG�WLQQHG�YHJHWDEOHV�DUH�DOVR�EDGO\�QHHGHG�DV�DUH�
SHUVRQDO�K\JLHQH�SURGXFWV��&KRFRODWH�DQG�FKRFRODWH�ELVFXLWV�DUH�JRRG�WUHDWV�IRU�IDPLOLHV�ZKR�KDYH�OLWWOH��
7LQQHG�SXGGLQJV�DQG�WLQQHG�IUXLW�DUH�DOVR�DOZD\V�ZHOFRPH� 
 
�3OHDVH�KHOS�LQ�DQ\�ZD\�\RX�FDQ��HYHQ�RQH�LWHP�ZLOO�EH�KHOSIXO� 
 
7KDQN�\RX�WR�WKH�DQRQ\PRXV�GRQRUV�ZKR�KDYH�OHIW�LWHPV�RQ�RXU�GRRUVWHS� 
$V�XVXDO�GRQDWLRQV�FDQ�EH�OHIW�LQ�WKH�ER[�LQ�WKH�FKXUFK�SRUFK�RU�DW�7KH�2OG�3RVW�2IILFH��7KH�&URVV��HLWKHU�ULQJ�
WKH�GRRUEHOO��OHDYH�WKHP�RQ�WKH�VWHS� 
 
7KDQN�\RX�DJDLQ�IRU�\RXU�FRQWLQXHG�VXSSRUW� 
 
5HJDUGV� 
 
5HJ�	�-XG\�%DUUHWW 

$�'DWH�IRU�\RXU�GLDU\�� 
6DWXUGD\�-XQH��WK�������-�SP� 
%LVKRSVWRQH�&RQVHUYDWLYH�%UDQFK�LQYLWHV�\RX�WR�FRPH�
WR�WKH�$QQXDO�3LPPV�3DUW\��WR�EH�KHOG�DW�/RZHU�0LOO��
%LVKRSVWRQH��E\�NLQG�SHUPLVVLRQ�RI�0U�&KULV�6H[WRQ�� 
&RPH�DQG�PHHW�\RXU�03��0U�-RKQ�*OHQ�WR�GLVFXVV�
DQ\�PDWWHUV�FRQFHUQLQJ�\RX� 

7KH�$*0�RI�7KH�)ULHQGV�RI�%LVKRSVWRQH�&KXUFK�
ZLOO�QRZ�WDNH�SODFH�RQ�7KXUVGD\�-XO\���WK�DW�
����SP�LQ�7KH�&KXUFK�DQG�QRW�-XO\���VW�DV� 
SUHYLRXVO\�DQQRXQFHG�� 

%$5248(�72�7+(�%($7/(6 
 
��S�P�6DWXUGD\����VW�-XO\������ 
 
+RO\�7ULQLW\�&KXUFK��%RZHUFKDONH 
 
$�FRQFHUW�IRU�D�VXPPHU�DIWHUQRRQ�LQ�DLG�RI�%RZHUFKDONH�&KXUFK��IROORZHG�E\�WHD�LQ�WKH�2OG��������9LFDUDJH�
JDUGHQ�E\�NLQG�LQYLWDWLRQ�RI�(XDQ�DQG�-DQH�&DPHURQ� 
 
$�PXVLFDO�MRXUQH\�IURP�%DFK�WR�WKH�%HDWOHV��DQG�IURP�0R]DUW�WR�6FRWW�-RSOLQ��ZLWK�7LP�DQG�&DWK\�%URZQ�
DQG�IULHQGV��DOO�SURIHVVLRQDO�PXVLFLDQV��ZKR�KDYH�SOD\HG�ZLWK�WKH�%%&�6\PSKRQ\�����������2UFKHVWUD��WKH�2U�
FKHVWUD�RI�WKH�$JH�RI�(QOLJKWHQPHQW�DQG�WKH�$FDGHP\�RI�6W��0DUWLQ�LQ�WKH�)LHOGV��DPRQJ�RWKHUV� 
 
7KLV�ZLOO�EH�DQ�LQIRUPDO�FRQFHUW�VR�SOHDVH�FRPH��EULQJ�\RXU�IDPLOLHV�DQG�IULHQGV�DQG�HQMR\�WKH���PXVLF�DQG�D�
GHOLFLRXV�WHD� 
 
7LFNHWV�RQ�VDOH�QRZ������LQ�DGYDQFH������RQ�WKH�GRRU��XQGHU����)5((���%RRN�RQOLQH�DW� 
ERZHUFKDONH�FRP��E\�FKHTXH��SD\DEOH�WR�%RZHUFKDONH�3&&��DQG�VHQG�WR�6DQG\�/LQGVD\��2UFKDUG�(QG��
&KXUFK�6WUHHW��%RZHUFKDONH��63���$<���RU�EX\�IURP�WKH�%RZHUFKDONH�6DWXUGD\�0DUNHW��RU�WKH�+XE�LQ�
%URDGFKDONH��RU�RQ�WKH�GRRU� 



�� 
 

ϮϬϭϴ��ĚǀĞƌƟƐŝŶŐ�ZĂƚĞƐ�ĨŽƌ�^dĂ��–��ĂƐĞĚ�ŽŶ��ϰ�ƉĂŐĞ 

 
,Žǁ�ƚŽ�ƉůĂĐĞ�ǇŽƵƌ�ĂĚ�ŝŶ�^dĂ�  
ϭ͘     DĂŬĞ�Ă�͘ƉĚĨ͕�͘ũƉĞŐ͕�Žƌ�tŽƌĚ�ĮůĞ�ŽĨ�ǇŽƵƌ�ĂĚ͕�ŵĂŬŝŶŐ�ƐƵƌĞ�ŝƚ�ŝƐ�ƚŚĞ�ĐŽƌƌĞĐƚ�ƐŝǌĞ�ĨŽƌ�ƉƵďůŝĐĂƟŽŶ�;ƐĞĞ�ƚĂďůĞ�ŽĨ�
ƐŝǌĞƐ�ĂŶĚ�ƉƌŝĐĞƐ�ĂďŽǀĞͿ�ĂŶĚ�ƚŚĂƚ�ŝƚ�ǁŝůů�ƌĞƉƌŽĚƵĐĞ�ǁĞůů�ŝŶ�ďůĂĐŬ�ĂŶĚ�ǁŚŝƚĞ͘ 
Ϯ͘     �-ŵĂŝů�ƚŚĞ�ĮůĞ�ƚŽ��ůŝĐĞ��ĞŶŶĞƩ�;ĂůŝĐĞďĞŶŶĞƩϮϬϬϭΛǇĂŚŽŽ͘ĐŽ͘ƵŬͿ͕�ƐƚĂƟŶŐ�ǁŚĂƚ�ƐŝǌĞ�ŽĨ�ĂĚ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ͕�
ĂŶĚ�ŚŽǁ�ůŽŶŐ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ŝƚ�ƚŽ�ƌƵŶ�ĨŽƌ͘ �dŚĞ�ƚĂďůĞ�ĂďŽǀĞ�ƐŚŽǁƐ�ƚŚĞ�ƉƌŝĐĞ�ĨŽƌ�ŽŶĞ�ǇĞĂƌ�ŽĨ�ĂĚǀĞƌƟƐŝŶŐ�;ϭϬ�
ŝƐƐƵĞƐͿ͘ �KŶĞ�ŝƐƐƵĞ�ĐŽƐƚƐ�ϭͬϭϬ�ŽĨ�ƚŚĞ�ĂŶŶƵĂů�ƉƌŝĐĞ�ƐŚŽǁŶ�ĂďŽǀĞ͘  
ϯ͘     dŚĞ�ĚĞĂĚůŝŶĞ�ĨŽƌ�ƉƵďůŝĐĂƟŽŶ�ŝƐ�ƚŚĞ�ϭϱƚŚ ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ͘��WůĞĂƐĞ�ƐĞŶĚ�ĂĚ�ĂƐ�ĞĂƌůǇ�ĂƐ�ƉŽƐƐŝďůĞ͘ 
ϰ͘     tŚĞŶ�ǇŽƵ�ŚĂǀĞ�ƉůĂĐĞĚ�ǇŽƵƌ�ŽƌĚĞƌ͕��ůŝĐĞ�ǁŝůů�ƐĞŶĚ�ǇŽƵ�ĂŶ�ŝŶǀŽŝĐĞ�ǁŝƚŚ�ĚĞƚĂŝůƐ�ŽĨ�ƉĂǇŵĞŶƚ�ďǇ�ĐŚĞƋƵĞ�Žƌ�
ďĂŶŬ�ƚƌĂŶƐĨĞƌ͘ �WůĞĂƐĞ�ƉĂǇ�ǁŝƚŚŝŶ�ϭϰ�ĚĂǇƐ͘���ŽŶĂƟŽŶƐ�ĂůǁĂǇƐ�ǁĞůĐŽŵĞ͘ 
ϱ͘��dŚĞ��ĚŝƚŽƌ�ƌĞƐĞƌǀĞƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĞĚŝƚ�Ăůů�ĐŽŶƚƌŝďƵƟŽŶƐ͘ 
 dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ĂĚǀĞƌƟƐŝŶŐ�ŝŶ�^dĂ�͘ 

&Ƶůů�ƉĂŐĞ�;Ś�ǆ�ǁͿ 
Ϯϳ͘ϳ�Đŵ�ǆ�ϭϵ�Đŵ 

Ъ�ƉĂŐĞ�;Ś�ǆ�ǁͿ 
ϭϯ͘ϴϱ�Đŵ�ǆ�ϭϵ�Đŵ 

Ь�ƉĂŐĞ�;Ś�ǆ�ǁͿ 
ϭϯ͘ϴϱ�Đŵ�ǆ�ϵ͘ϱ�Đŵ 

ϭͬϴ�ƉĂŐĞ�;Ś�ǆ�ǁͿ 
ϲ͘ϵϮ�Đŵ�ǆ�ϵ͘ϱ�Đŵ 

άϭϮϬ͘ϬϬ�ƉĞƌ�ǇĞĂƌ άϳϬ͘ϬϬ�ƉĞƌ�ǇĞĂƌ άϰϬ͘ϬϬ�ƉĞƌ�ǇĞĂƌ άϯϬ͘ϬϬ�ƉĞƌ�ǇĞĂƌ 

�������������������������d/�<�d�K&&�Z͊� 
 
$�63(&,$/�2))(5�)25�5(6,'(176�2)�7+(�&+$/.(�9$//(<�IURP�1XQWRQ��
2GVWRFN��&RRPEH�%LVVHWW��6WUDWIRUG�7RQ\��%LVKRSVWRQH��.QLJKWRQ��%URDG�&KDONH��
%RZHUFKDONH��)LILHOG�%DYDQW��(EEHVERXUQH�:DNH��$OYHGLVWRQ�DQG�%HUZLFN�6W�-RKQ 
 
%8<�21(�*(7�21(�)5((�WR�DQ\�RI�WKH�IROORZLQJ�WDONV�DERXW�WKH�&KDONH�9DOOH\�

+LVWRU\�+HURHV� 
 
-2+1�$8%5(<�:LOOLDP�3RROH 
0RQGD\����-XQH�����-����SP������� 
-RKQ�$XEUH\�ZDV�RQH�RI�WKH�EHVW-FRQQHFWHG�VFKRODUV�DQG�DQWLTXDULHV�LQ�WKH�JUHDW�GHFDGHV�RI�WKH�%ULWLVK�VFLHQWLILF�UHYR�
OXWLRQ��$�%URDG�&KDONH�UHVLGHQW��KH�ZDV�UHQRZQHG�DV�RQH�RI�WKH�IDWKHUV�RI�(QJOLVK�DUFKDHRORJ\�IRU�KLV�ZRUN�DW�6WRQH�
KHQJH�DQG�$YHEXU\��'U�:LOOLDP�3RROH��FR-HGLWRU�RI�$XEUH\¶V�FRPSOHWH�FRUUHVSRQGHQFHV��ZLOO�SURYLGH�DQ�H[SHUW�JXLGH�WR�
KLV�PDQ\�GLYHUVH�DFKLHYHPHQWV�DV�DQ�DOO-URXQG�YLUWXRVR� 
 
+(15<�/$0%�3ULPURVH�&DPSEHOO 
0RQGD\����-XQH�����-����SP������� 
3ULPURVH�&DPSEHOO�ZLOO�RXWOLQH�WKH�WXUEXOHQW�OLIH�RI�KHU�JUDQGIDWKHU��WKH�DUWLVW�+HQU\�/DPE��5DLVHG�LQ�DQ�DFDGHPLF�
KRXVHKROG��KH�ZDV�GUDZQ�WR�ERWK�PHGLFLQH�DQG�DUW��$V�D�PHGLFDO�RIILFHU�LQ�::��KH�ZRQ�D�0LOLWDU\�&URVV�EXW�ZDV�LQWL�
PDWH�ZLWK�WKH�OHDGLQJ�DUWLVWV�RI�KLV�GD\�DQG�HOHFWHG�D�5R\DO�$FDGHPLFLDQ�LQ�������7KURXJK�LW�DOO��KH�ORYHG�DQG�SDLQWHG�
WKH�VFHQHU\�RI�ROG�:HVVH[��SDUWLFXODUO\�WKH�&KDONH�9DOOH\� 
 
&(&,/�%($721��0$/,&(�,1�:21'(5/$1'�+XJR�9LFNHUV 
7XHVGD\����-XQH�����-����SP������� 
+XJR�9LFNHUV�EHFDPH�&HFLO�%HDWRQ
V�DXWKRULVHG�ELRJUDSKHU�DW�%HDWRQ
V�UHTXHVW��DQG�ZDV�JLYHQ�DFFHVV�WR�YROXPLQRXV�
XQSXEOLVKHG�PDWHULDO��<HW�EHFDXVH�%HDWRQ�GLHG�WZR�GD\V�ODWHU��9LFNHUV�ZDV�VXEMHFW�WR�QRQH�RI�WKH�XVXDO�UHVWULFWLRQV��
+HUH�KH�ZLOO�H[SORUH�WKH� OHJDF\�RI� WKH� OHJHQGDU\�SKRWRJUDSKHU��GHVLJQHU�DQG�DUWLVW��D�5HQDLVVDQFH�PDQ�ZKRVH�VW\OH�
DQG�ZLW�GRPLQDWHG�VR�PXFK�RI�WKH�WZHQWLHWK�FHQWXU\� 
 
:,//,$0�*2/',1*� 
5LFN�*HNRVNL 
)ULGD\����-XQH�����-����SP������� 
$V�SDUW�RI�RXU�&KDONH�9DOOH\�+LVWRU\�+HURHV�VHULHV��ZULWHU�DQG�FULWLF�5LFN�*HNRVNL�WDNHV�D�ORRN�DW�6LU�:LOOLDP�*ROGLQJ��
DXWKRU�RI�/RUG�RI�WKH�)OLHV�DQG�RWKHU�FODVVLFV��DV�ZHOO�DV�ZLQQHU�RI�ERWK�WKH�%RRNHU�DQG�WKH�1REHO�3UL]H�IRU�/LWHUDWXUH��
$�IRUPHU�UHVLGHQW�RI�%RZHUFKDONH��KH�DOVR�WDXJKW�DW�%LVKRS�:RUGVZRUWK¶V�6FKRRO�DQG�LV�ULJKWO\�IHWHG�DV�RQH�RI�RXU�
JUHDWHVW�QRYHOLVWV� 

 
7R�ERRN�SOHDVH�ULQJ�������������� 
7KLV�RIIHU�LV�VXEMHFW�WR�DYDLODELOLW\�VR�GRQ¶W�GHOD\�� 



�� 
 

 
Opening Hours: 

Shop: 8.30am - 6pm weekdays (and to 4pm on Saturdays). 
Meeting Rooms: Open all day (as above) for relaxation and meetings. 

Coffee & Cakes: Served 9am - 4.30 (4pm on Saturdays) with soup lunch 12.00 – 2.30 pm daily. www.chalkevalleystores.co.uk / 
info@chalkevalleystores.co.uk / 

Tel: 01722-780998 
1HZVOHWWHU 
-81(����� 

 
:(�$5(�),9(�<($56�2/'�7+,6�0217+� 
7KH��5'�-XQH�PDUNV�RXU�RIILFLDO�ILIWK�DQQLYHUVDU\��,W¶V�EHHQ�TXLWH�D�MRXUQH\�ZLWK�VR�PDQ\�SHRSOH�SOD\LQJ�DQ�LPSRUWDQW�
SDUW�LQ�KHOSLQJ�JHW�WKH�ZKROH�SURMHFW�RII�WKH�JURXQG��$�WLPH�SHUKDSV�WR�WKDQN�WKRVH�ZKRVH�LQVSLUDWLRQ�LW�ZDV�LQ�WKH�ILUVW�
SODFH��WKH�SODQQLQJ�DQG�ILQDQFLDO�VXSSRUW�WKDW�IROORZHG�DQG�IURP�WKHQ�RQ�WKH�SURIHVVLRQDO�WHDP�OHDG�E\�(OOHQ�SOXV�KHU�
WHDP�RI�YROXQWHHUV�ZKR��RYHU�WKH�\HDUV��KDYH�JLYHQ�WKHLU�WLPH�VR�ZLOOLQJO\�WR�VHUYH�WKH�FRPPXQLW\��:H�VKRXOG�QRW� 
IRUJHW�WKRVH��SDVW�DQG�SUHVHQW��ZKR�KDYH�VHUYHG�RQ�WKH�PDQDJHPHQW�FRPPLWWHH�DQG�ZKRVH�VXSSRUW�LQ�WKH�EDFNJURXQG��
KDV�KHOSHG�VWHHU�WKH�+8%�WR�WKH�VHFXUH�SRVLWLRQ�ZH�DOO�EHQHILW�IURP�WRGD\�� 
 
6R�WKLV�PRQWK¶V�QHZVOHWWHU�LV�PDLQO\�D�%,*�7+$1.�<28�WR�HYHU\RQH�ZKR�KDV�EHHQ�LQYROYHG�DW�YDULRXV�VWDJHV��RXU�
VWDII��RXU�YROXQWHHUV��RXU�FXVWRPHUV�DQG�VXSSOLHUV��<RX�KDYH�DOO�PDGH�D�VLJQLILFDQW�FRQWULEXWLRQ�DQG�KDYH�HYHU\�UHDVRQ�
WR�EH�SURXG�RI�KDYLQJ�EHHQ�SDUW�RI�VXFK�D�VXFFHVV�VWRU\�DQG�RQH�WKDW�KDV�EHHQ�FRQWULEXWHG�VR�VLJQLILFDQWO\�WR�WKH�&KDONH�
9DOOH\�FRPPXQLW\� 
 
7R�PDUN�WKH��WK�$QQLYHUVDU\�WKHUH�ZLOO�EH�DQ�DLU�RI�FHOHEUDWLRQ�DW�WKH�+8%���2Q�WKH��WK�-XQH�LQ�SDUWLFXODU���EHWZHHQ�
������DQG��������D�QXPEHU�RI�RXU�VXSSOLHUV�ZLOO�EH�VKRZFDVLQJ�WKHLU�SURGXFWV�VR�SRS�LQ�LI�\RX�FDQ�DQG�PHHW� 
UHSUHVHQWDWLYHV�IURP�1HZ�)RUHVW�&KRFRODWHV��%XUWRQV�%HVW�DQG�<XPP\�'D\V�DQG�KRSHIXOO\�PDQ\�PRUH�VWLOO�WR�EH� 
FRQILUPHG����� 
 
$5&+,9(6�',63/$< 
$V�SDUW�RI�RXU�FHOHEUDWLRQV�PHPEHUV�RI�WKH�%URDG�&KDONH�$UFKLYHV�WHDP�DUH�RUJDQLVLQJ�D�GLVSOD\�WR�WUDFH�WKH�KLVWRU\�RI�
SUHYLRXV�%URDG�&KDONH�VKRSV�DQG�WKH�HYROXWLRQ�RI�WKH�+8%�LWVHOI� 
 
1(:�:+2/(6$/(�6833/,(5 
$SSOHE\�:HVWZRRG��WKH�63$5�5HWDLO�'LVWULEXWLRQ�&HQWUH�LQ�WKH�:HVW�&RXQWU\��LV�QRZ�FRQILUPHG�DV�RXU�QHZ� 
ZKROHVDOH�VXSSOLHU���6R�IDU�WKHLU�VXSSRUW�DQG�VHUYLFH�KDV�EHHQ�H[FHOOHQW�DQG�(OOHQ�KDV�QRZ�VLJQHG�FRQWUDFWV�WR�FRQILUP�
WKHLU�DSSRLQWPHQW���([SHFW�WR�VHH�D�IHZ�VSHFLDOO\�VHOHFWHG�63$5�EUDQGHG�SURGXFWV�DSSHDULQJ�RQ�RXU�VKHOYHV�IURP�WLPH�
WR�WLPH�LQ�IXWXUH�� 
 
*/87(1�)5((�352'8&76 
$V�SURPLVHG�ZH�DUH�DOZD\V�WU\LQJ�WR�LQFUHDVH�RXU�UDQJH�RI�JOXWHQ�IUHH�SURGXFWV��7KH�ODWHVW�DGGLWLRQ�LV�UROOV�LQ�WKH� 
FRIIHH�VKRS�� 

 
&+$/.(�9$//(<�+,6725<�)(67,9$/ 
7KLV�ZHOO-HVWDEOLVKHG�ORFDO�HYHQW�VWDUWV�RQ�0RQGD\��WK�RI�-XQH�XQWLO�6XQGD\��VW�-XO\��$V�LQ�SUHYLRXV�\HDUV�ZH�ZLOO�EH�
JRLQJ�WR�WKH�)HVWLYDO�FDPSVLWH�HYHU\�PRUQLQJ�ZLWK�FURLVVDQWV��SDLQ�DX�FKRFRODWH�DQG�RWKHU�JHQHUDO�JURFHULHV���:H�H[�
SHFW�WKH�+8%�ZLOO�EH�YHU\�EXV\�GXULQJ�WKLV�SHULRG�EXW�GRQ¶W�OHW�WKDW�SXW�\RX�RII�FRPLQJ��2XU�&KDONH�9DOOH\�FXVWRPHUV�
DUH�DOZD\V�JRLQJ�WR�EH�RXU�PRVW�YDOXHG�DQG�LPSRUWDQW� 
 
$�-$3$1(6(�,163,5('�48,/7�',63/$<� 
/RRN�RXW�IRU�D�PDJQLILFHQW�TXLOW�WKDW�ZLOO�EH�RQ�GLVSOD\�LQ�WKH�+8%�RQ�7XHVGD\���WK�-XQH��7KLV�KDV�EHHQ�PDGH�E\�D�
ORFDO�JURXS�RI�VHYHQ�³TXLOWHUV´�ZKR�FDOO�WKHPVHOYHV�7KH�%ODFN�$GGHUV�DQG�ZKR�KDYH�JHQHURXVO\�GRQDWHG�WKLV�TXLOW�DV�D�
IXQG-UDLVHU�IRU�6DOLVEXU\�+RVSLFH���,W�LV�D�EHDXWLIXO�SLHFH�RI�ZRUN�DQG�ZHOO�ZRUWK�VHHLQJ��7KHUH�ZLOO�EH�D�GHWDLOHG� 
H[SODQDWLRQ�RI�WKH�WHFKQLTXHV�XVHG�SOXV�DQ�RSSRUWXQLW\�WR�EX\�WLFNHWV�SULRU�WR�WKH�TXLOW�EHLQJ�UDIIOHG�DW�WKH�:HVW� 
&RXQWU\�)DLU�RQ��WK�$XJXVW� 
 
4827(6�)520�7+(�9,6,7256�%22. 
³)DQWDVWLF�SODFH-ZDUP�ZHOFRPLQJ�DQG�JUHDW�FDNH´���³:KDW�VXSHU�SODFH�–�DEVROXWHO\�ORYHG�LW���7KDQN�\RX´ 



�� 

&KDULW\�5DFH�1LJKW�LQ�DLG�RI�WKH�5R\DO�$JULFXOWXUDO�%HQHYROHQW�,QVWLWXWLRQ�
�5�$�%�,���RQ�7KXUVGD\���VW�-XQH������S�P��DW�.QRZOH�)DUP���%\�NLQG�SHUPLVVLRQ�
RI�WKH�0DQQ�IDPLO\��7LFNHWV�RQ�VDOH�IURP��WK�0D\�����SHU�SHUVRQ���3OHDVH�FRQWDFW�
+HLGL�8SWRQ�RQ��PDLOWR�EXEEOHVXSWRQ#JRRJOHPDLO�FRP��������������� 

&KDULW\�5DFH�1LJKW�LQ�DLG�RI�WKH�5R\DO�$JULFXOWXUDO�%HQHYROHQW�,QVWLWXWLRQ�
�5�$�%�,���RQ�7KXUVGD\���VW�-XQH������S�P��DW�.QRZOH�)DUP��%RZHUFKDONH���%\�
NLQG�SHUPLVVLRQ�RI�WKH�0DQQ�IDPLO\��7LFNHWV�RQ�VDOH�IURP��WK�0D\�����SHU� 
SHUVRQ���3OHDVH�FRQWDFW�+HLGL�8SWRQ�RQ�EXEEOHVXSWRQ#JRRJOHPDLO�FRP����������
������� 
&KDULW\�5DFH�1LJKW�LQ�DLG�RI�WKH�5R\DO�$JULFXOWXUDO�%HQHYROHQW�,QVWLWXWLRQ�
�5�$�%�,���RQ�7KXUVGD\���VW�-XQH������S�P��DW�.QRZOH�)DUP���%\�NLQG�SHUPLVVLRQ�
RI�WKH�0DQQ�IDPLO\��7LFNHWV�RQ�VDOH�IURP��WK�0D\�����SHU�SHUVRQ���3OHDVH�FRQWDFW�
+HLGL�8SWRQ�RQ��EXEEOHVXSWRQ#JRRJOHPDLO�FRP��������������� 

)25�7+26(�$*(����$1'�29(5 
 

/LWWOH�SLOO�KHUH�LQ�P\�KDQG�,�ZRQGHU�KRZ�\RX�XQGHUVWDQG 
-XVW�ZKDW�WR�GR�RU�ZKHUH�WR�JR�WR�VWRS�WKH�DFKH�WKDW�KXUWV�PH�VR� 
 

:LWKLQ�\RXU�FRQWHQW�OLHV�UHOLHI��\RX�ZRUN�DORQH�LQ�GLVEHOLHI� 
<RX�VLQN�LQ�UHJLRQV�WKHUH�EHORZ�DV�GRZQ�P\�WKURDW�\RX�TXLFNO\�
JR� 
 

%XW�ZKDW��,�ZRQGHU��OLWWOH�SLOO��LV�KRZ�\RX�NQRZ�ZKHUH�,�DP�LOO� 
$QG�MXVW�KRZ�GR�\RX�UHDOO\�NQRZ�H[DFWO\�ZKHUH�\RX�KDYH�WR�JR" 
 

,�KDYH�D�KHDGDFKH��WKDW�LV�WUXH��P\�EURNHQ�ULEV�QHHG�DWWHQWLRQ�WRR� 
6R�KRZ�FDQ�DQ\WKLQJ�VR�VPDOO�HQG�P\�DFKHV�LQ�QR�WLPH�DW�DOO" 
 

'R�\RX�ZRUN�DORQH�RU�KLUH�D�FUHZ�WR�GR�WKH�JRRG�WKLQJV�WKDW�\RX�
GR" 
,
P�FRXQWLQJ�RQ�\RX�PLJKW\�VWURQJ�WR�JHW�WR�WKHUH��ZKHUH�\RX� 
EHORQJ� 
 

'RQ
W�OHW�PH�GRZQ��SOHDVH�GR�QRW�VKLUN�WR�GR�\RXU�XQGHUFRYHU�
ZRUN� 
6R�GRZQ�P\�WKURDW��EH�RQ�\RXU�ZD\�DQG�HQG�P\�DFKHV�IRU� 
DQRWKHU�GD\� 
'RQ
W�WDNH�D�ZURQJ�WXUQ�LV�P\�SOHD����,�FDQ
W�WDNH�DQRWKHU�WLOO�DIWHU�
WKUHH� 

0LGVXPPHU�*DUGHQ�3DUW\�–� 
WKH�6DOLVEXU\��:LOWRQ�	�'LVWULFW�%UDQFK�RI�
WKH�51/,�LV�KROGLQJ�LWV�DQQXDO�JDUGHQ�SDUW\�
DW�:LOWRQ�+RXVH�RQ�7KXUVGD\���VW�-XQH�
�����IURP�����SP�WR�����SP��,W�LV�D�JUHDW�
HYHQW�WR�HQMR\�WKH�EHDXWLIXO�JDUGHQ�DQG�WR�
VXSSRUW�WKH�ZRUN�RI�WKH�/LIHERDW�&UHZV�DQG�
/LIHJXDUGV�URXQG�RXU�FRDVW� �'ULQNV��
FDQDSHV��PXVLF�DQG�UDIIOH��7LFNHWV�DUH�
�������DQG�DUH�DYDLODEOH�IURP� 
5D\�6WHGPDQ����&KDSHO�/DQH��:\O\H�5RDG��
+DQJLQJ�/DQJIRUG��6DOLVEXU\�63���33�7HO�
�������������RU�HPDLO�KLP�DW� 
UQOLZLOWRQ#JPDLO�FRP 



�� 

 
�       
       

 ���������� 
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�������������Ƭ������������������������ 
 

��7UDFN�5HQRYDWLRQ� 
��6FUXE�&OHDUDQFH� 
��*URXQGZRUNV� 

��3LSH�	�&DEOH�/D\LQJ� 
��0DFKLQHU\�6DOHV� 

 
Ϭϳϵϳϵ�ϳϱϴϵϬϳ� 

ĂŶĚǇŵĞƌĐĞƌΛŚŽƚŵĂŝů͘ĐŽ͘ƵŬ� 
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/,77/(�%$1.6,'( 
————————-— 
OLWWOHEDQNVLGH�FR�XN 

 
'2�<28�1(('�(;75$�5220�)25�9,6,7,1*�)$0,/<�	�

)5,(1'6" 
 

6(/)�&217$,1('��678',2�+2/,'$<�/(7�)25���,1�
%,6+236721( 

 
&217$&7�+,/$5<�.,1* 

 
/LWWOHEDQNVLGH#JPDLO�FRP 

 
7������������� 

:ĞŶŶŝĞ�'ŝůďĞƌƚ�–�WŽƩĞƌǇ /�ŵĂŬĞ�^ƚŽŶĞǁĂƌĞ�ĂŶĚ�WŽƌĐĞůĂŝŶ�ƉŽƚƐ�ĨŽƌ�ƚŚĞ�ŚŽŵĞ͘�
WĞƌĨĞĐƚ�ƉƌĞƐĞŶƚƐ�ĨŽƌ�ǇŽƵ�Žƌ�ǇŽƵƌ�ĨƌŝĞŶĚƐ͘� 
zŽƵ͛ƌĞ�ǀĞƌǇ�ǁĞůĐŽŵĞ�ƚŽ�ĐŽŵĞ�ĂŶĚ�ǀŝƐŝƚ�ƚŚĞ� 
ǁŽƌŬƐŚŽƉ͘ 
ϰ�^ƚ͘�DĂƌƟŶ͛Ɛ�tŽƌŬƐŚŽƉƐ 
DĂŶŽƌ�&Ăƌŵ 
&ŝĮĞůĚ��ĂǀĂŶƚ 
�ƌŽĂĚ��ŚĂůŬĞ 
^ĂůŝƐďƵƌǇ 
^Wϱ�ϱ,d 
 

ϬϭϳϮϮ�ϳϴϬϰϬϮ�ǁǁǁ͘ũĞŶŶŝĞŐŝůďĞƌƚ͘ĐŽŵ� 
ũĞŶŶŝĞ͘ŐŝůďĞƌƚΛǇĂŚŽŽ͘ĐŽ͘ƵŬ 

6(/)�&217$,1('�63$&,286�$&&2002'$7,21 
$9$,/$%/(� 

6KRUW�EUHDNV��ZHHNHQGV�RU�JXHVW�RYHUIORZ�� 
%ULGJH�6WXGLR�–�%LVKRSVWRQH� 
.LWFKHQ�GLQLQJ�DUHD��VLWWLQJ�URRP�ZLWK�ZRRG�EXUQHU� 
��[�GRXEOH�EHG� 
6LQJOH�EHG� 
&RW�DYDLODEOH� 
7HO���$�O�L�F�H�������������� 



�� 



�� 

 

  
*5$+$0�',00(5*5$+$0�',00(5  
��027�&(175(027�&(175(  

 
 

027�7HVWV�RQ�DOO�W\SHV�RI�YHKLFOH�XS�WR������NJ 
6HUYLFLQJ�	�*HQHUDO�5HSDLUV�RQ�DOO�PDNHV�	�PRGHOV 

6SHFLDOLVW�YHKLFOH�GLDJQRVWLFV 
$LU�&RQGLWLRQLQJ�UHSDLUV�	�UH-JDVVLQJ 

(OHFWURQLF�:KHHO�$OLJQPHQW 
)UHH�&RXUWHV\�&DU 

 
� 

������������������������  

�ǀŽŶ�,ŽƵƐĞ͕�EĞǁƚŽŶ�ZŽĂĚ͕��ŚƵƌĐŚĮĞůĚƐ��^ĂůŝƐďƵƌǇ͕�tŝůƚƐ�^WϮ�ϳY� 
(PDLO���LQIR#JUDKDPGLPPHUPRW�FR�XN�� 

ZZZ�JUDKDPGLPPHUPRW�FR�XN 



�� 
 

6��:$//:257+�(/(&75,&$/�6(59,&(6�/7' 
 
 

 
)ඎඅඅඒ�4ඎൺඅංൿංൾൽ�(අൾർඍඋංർංൺඇ�(ආൾඋൾඇർඒ�5ൾඉൺංඋඌ 
,ඇඌඍൺඅඅൺඍංඈඇඌ�–�5ൾ-ඐංඋൾඌ�(අൾർඍඋංർൺඅ�5ൾඉൺංඋඌ��7ൾඌඍංඇ 
(එඍඋൺ�6ඈർൾඍඌ��/ංඁඍංඇ�1ංඁඍ�ඌඍඈඋൺൾ�ඁൾൺඍංඇ 
(අൾർඍඋංർ�6ඁඈඐൾඋඌ 

 
 
 

6ංආඈඇ�:ൺඅඅඐඈඋඍඁ��������������������������������������� 
���'ൾൺඇ�/ൺඇൾ���������������������������������������������� 
6ංඑඉൾඇඇඒ�+ൺඇൽඅൾඒ 
6ൺඅංඌൻඎඋඒ� 
:ංඅඍඌඁංඋൾ 
63���3$ 
7ൾඅ���������������0ඈൻ�������������� 
ඌ�ඐൺඅඅඐඈඋඍඁ#ඁඈඍආൺංඅ�ർඈ�ඎ 

�'ඈආൾඌඍංർ��&ඈආආൾඋർංൺඅ 

)උൾൾ�4ඎඈඍൺඍංඈඇඌ� 

0DWWKHZ�9HDOH 
0RELOH�+DLUGUHVVHU 

$YDLODEOH���GD\V�SHU�ZHHN 
5HOLDEOH�IULHQGO\�VHUYLFH 

/RQGRQ�7RQL�	�*X\�WUDLQHG 
3OHDVH�FDOO� 

������������ 
������������ 
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ZĞŐŝƐƚĞƌĞĚ��ŚĂƌŝƚǇ�EŽ͗�ϭϬϮϵϯϵϴ 

��ĐŽŵŵƵŶŝƚǇ� ƌƵŶ�ƉůĂǇƐĐŚŽŽů�ŶĞƐƚůĞĚ� ŝŶ� ƚŚĞ�ŚĞĂƌƚ�ŽĨ�
ƚŚĞ� ďĞĂƵƟĨƵů� �ŚĂůŬĞ� sĂůůĞǇ� ŶĞǆƚ� ĚŽŽƌ� ƚŽ� �ƌŽĂĚ�
�ŚĂůŬĞ�ƉƌŝŵĂƌǇ�ƐĐŚŽŽů͘ 
· WƌĞƉĂƌŝŶŐ�ƉƌĞ-ƐĐŚŽŽůĞƌƐ�ĨŽƌ�ƚŚĞŝƌ�ƚƌĂŶƐŝƟŽŶ�ƚŽ�ƐĐŚŽŽů�ŝŶ�Ă�ĨƌŝĞŶĚůǇ�

ĂŶĚ�ŶƵƌƚƵƌŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚ� 
· ϮϬ�ŵŽŶƚŚƐ�ƚŽ�ƌĞĐĞƉƟŽŶ�ĂŐĞ 
· ƐĐŚŽŽů�ƚĞƌŵ�ƟŵĞƐ 

· ǁĞĞŬůǇ�ǀŝƐŝƚƐ�ƚŽ�ƐĐŚŽŽů�ĨŽƌ�W��Θ�>ŝďƌĂƌǇ 
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· ƉƌĞ-ƐĐŚŽŽů�ƉƌĞƉĂƌĂƟŽŶ�ĨŽƌ�Ăůů�ůŽĐĂů�ƐĐŚŽŽůƐ 
 
tĞ�ĂƌĞ�ŽƉĞŶ�DŽŶĚĂǇ�ƚŽ�&ƌŝĚĂǇ�ĨƌŽŵ�ϵĂŵ�ƚŽ�ϯƉŵ�ĂŶĚ�ĂƌĞ� 
ĐƵƌƌĞŶƚůǇ�ĂĐĐĞƉƟŶŐ�ĂƉƉůŝĐĂƟŽŶƐ� ĨŽƌ�ϯϬ�ŚŽƵƌƐ� ĞǆƚĞŶĚĞĚ�ŚŽƵƌƐ�
ĨƵŶĚĞĚ�ƉůĂĐĞƐ͘� 

'Ğƚ�ŝŶ�ƚŽƵĐŚ�ĂďŽƵƚ�Ă�ĨƌĞĞ�ƚĂƐƚĞƌ�ƐĞƐƐŝŽŶ 
ƚ͗�ϬϭϳϮϮ�ϳϴϭϬϳϮ 

Ğ͗�ŵĂŶĂŐĞƌΛĐŚĂůŬĞǀĂůůĞǇƉůĂǇƐĐŚŽŽů͘ĐŽ͘ƵŬ 
ǁ͗�ǁǁǁ͘ĐŚĂůŬĞǀĂůůĞǇƉůĂǇƐĐŚŽŽů͘ĐŽ͘ƵŬ 

ĨĂĐĞďŽŽŬ͗�ΛĐŚĂůŬĞǀĂůůĞǇƉůĂǇƐĐŚŽŽů 
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&RPSOHPHQWDU\�7KHUDSLVW 

7KH�&KDSHO��%RZHUFKDONH�����������������PRE�������������� 
(PDLO���FMVWHHO��#JPDLO�FRP 
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����������������������������     %DFN��QHFN�	�VKRXOGHUV���KU��  �� ��� 
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 )DFLDO����������������������,QFOXGLQJ��EDFN��DUP�	�KHDG�PDVVDJH�����PLQV����������� 
 ��  
)RU�D�IXUWKHU�����PDVVDJH�DSSRLQWPHQWV�FDQ�EH�H[WHQGHG�E\����PLQXWHV�WR�LQFOXGH�H[WUD�ZRUN�RQ�SUREOHP�DUHDV�RU�D�UHOD[LQJ�KHDG�	� 
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*LIW�9RXFKHUV�$YDLODEOH� 
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*HQHUDO�&DUSHQWU\�	�-RLQHU\ 
*HQHUDO�%XLOGLQJ�	� 

0DLQWHQDQFH 

7HO�)D[�������������� 

0RELOH������������ 

(PDLO��DVKILHOGZRRGZRUNHUV#KRWPDLO�FR�XN 
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TOYS, CLOTHES AND GIFTS FOR 0-4 YEARS 
 

&RPH�DQG�EURZVH������ 
DQG�WU\�RXU�ZLGH�UDQJH�

RI�VOLQJV 
�DW�:LOWRQ�6KRSSLQJ�

9LOODJH� 
 

*LIW�9RXFKHUV�DOVR 
DYDLODEOH� 
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*R�WR�ZZZ�VOLQJWDVWLF�FRP�IRU�GHWDLOV�RI�RSHQLQJ�KRXUV��ZRUN�
VKRSV�DQG�UDQJHV�RI�VOLQJV�DQG�DFFHVVRULHV�DYDLODEOH 

VDUDK#VOLQJWDVWLF�FRP�������������������������� 



�� 



�� 

 

6DUDK¶V�*DUGHQ�6HUYLFHV 
 

1HHG�KHOS�ZLWK�\RXU�JDUGHQ" 
 

 
:HHGLQJ��3ODQWLQJ��0RZLQJ��3RQG�*UHHQKRXVH�&OHDQLQJ��+ROLGD\�

:DWHULQJ�HWF 
 

1R�MRE�WRR�VPDOO� 
 

������������� 
 

P\JDUGHQVHUYLFHV#RXWORRN�FRP �������������������    %LVKRSVWRQH�EDVHG� 
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%LVKRSVWRQH�9LOODJH�+DOO 
5HQWDO�5DWHV 

%LVKRSVWRQH��9LOODJH��+DOO�KDV���URRPV�WKDW�\RX�FDQ�KLUH�IRU�D�ZLGH�UDQJH�RI�IXQFWLRQV��7KH�ODUJHU�
URRP�LV�LGHDO�IRU�FKLOGUHQ¶V�SDUWLHV��ZLWK�ORWV�RI�VSDFH�IRU�WKHP�WR�UXQ�DURXQG���,W�FDQ�DOVR� 
DFFRPPRGDWH�ZHGGLQJ�UHFHSWLRQV��FKDULW\�IXQFWLRQV�DQG�RWKHU�VXFK�RFFDVLRQV� 
7KH�VPDOOHU�URRP���7KH�0HPRULDO�5RRP��LV�D�JRRG�VL]H�IRU�PHHWLQJV�DQG�RWKHU�VLPLODU�HYHQWV� 
7KH�PRGHUQ�NLWFKHQ�LV�VSDFLRXV�DQG�IXOO\�HTXLSSHG�ZLWK�D�HOHFWULF�FDWHULQJ�UDQJH��D���PLQXWH� 
GLVKZDVKHU��ZDWHU�ERLOHU��KRW�FXSERDUG��PLFURZDYH�RYHQ����IULGJHV�DQG�D�IUHH]HU��DQG�WKH�IDFLOLW\�LV�
VXLWDEOH�IRU�XVH�E\�SURIHVVLRQDO�FDWHUHUV��7KHUH�LV�DOVR�JODVV�ZDUH��FURFNHU\�DQG�FXWOHU\�IRU����� 
SHRSOH�� 
 
7KH�KLUH�FKDUJHV�LQFOXGH�XVH�RI�WKH�KHDWLQJ�DQG�HOHFWULFLW\� 
7KH�UDWHV�DUH�FXUUHQWO\� 
    9LOODJHUV��DQG�FORVH�UHODWLYHV��   1RQ�9LOODJHUV 
+LUH�RI�ERWK�URRPV��D�  ����S�K       ����S�K 
�LQFOXGLQJ�WHD�PDNLQJ�IDFLOLWLHV�EXW�QR�RWKHU�HOHFWULFDO�NLWFKHQ�HTXLSPHQW� 
 
+LUH�RI�ERWK�URRPV��E�  ����S�K       ����S�K 
�LQFOXGLQJ�IXOO�XVH�RI�DOO�HOHFWULFDO�NLWFKHQ�HTXLSPHQW� 
 
)XOO�NLWFKHQ�XVH�RQO\  ����S�K       ����S�K 
 
:HGGLQJV    ���� IRU�HYHQW      �����IRU�HYHQW 
 
3DUW\     ���� IRU�GD\      +RXUO\�5DWH 
 
%URDGEDQG�����S�K�IRU�ERWK�YLOODJHUV�DQG�QRQ�YLOODJHUV������IODW�UDWH�DYDLODEOH�IRU�ORQJHU�XVH� 

7KHVH�FKDUJHV�LQFOXGH�WLPH�WDNHQ�WR�VHW�XS�WKH�HYHQW� 
3OHDVH�XVH�\RXU�KDOO�����������������������������������%RRNLQJ�&OHUN��0DUJDUHW�%DUWHU������� 

 
&KDLUPDQ������������������������ 1RUPDQ�%DUWHU �����  ������ 
9LFH�&KDLU     
7UHDVXUHU������������������������� )UDQFLV�7D\ORU ������  ������ 
6HFUHWDU\������������������������� 3DW�$EERWW ������������  ������ 
(QWHUWDLQPHQWV����������������� 6XH�7D\ORU �������   ������ 
+DOO�%RRNLQJV����������������������0DUJDUHW�%DUWHU   ������ 
(YHQW�%RRNLQJV�������������������&DUROLQH�$VK��������   ������ 
0LQXWH�6HFUHWDU\   9LUJLQLD�0LGGOHWRQ-6PLWK ������ 
0HPEHU     1LJHO�3HDVOH\   ������� 

7KH�9LOODJH�+DOO�&RPPLWWHH 

&/8%6��*52836�$1'�&200,77((6 
%LVKRSVWRQH�3DULVK�&RXQFLO 

&RXQFLOORUV� 
      
-RKQ�*LEERQ   ������  &KDLUPDQ   
$OL�7KRUQH   ����������� 9LFH�&KDLUPDQ 
1RUPDQ�7�%DUWHU  ������ 
*HRUJH�%UXWWRQ  ������     
$QLWD�6PLWK   ������ 
0DULRQ�)RVWHU   ������������ 
3LHUV�(GZDUGV   ������� 
&OHUN��0LNH�$VK  ������������ELVKRSVWRQHFOHUN#EWLQWHUQHW�FRP 
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%LVKRSVWRQH�/DGLHV� 
 

0HHW�WKLUG�:HGQHVGD\�LQ�PRQWK�
����SP�� 

 
0UV�6KLUOH\�&RRNH�7HO������� 

&KDONH�9DOOH\�)ORZHU�&OXE� 
 

0HHWV�IRUWK�:HGQHVGD\�LQ�WKH�
PRQWK�-�����SP� 

%URDGFKDONH�9LOODJH�+DOO 
�0UV�/L]�/RQJ������������� 

&RRPEH�%LVVHWW�	� 
+RPLQJWRQ�%DGPLQWRQ�&OXE� 

 
(YHU\�:HGQHVGD\�6HSWHPEHU�WR�$SULO 

&RRPEH�%LVVHWW�9LOODJH�+DOO 
&RQWDFW�6XH�'\HU��������RU� 

3HWH�-RKQVRQ������� 

 7HGG\�%HDUV� 
 

7KLV�JURXS�LV�IRU�SDUHQWV�DQG 
FDUHUV�ZLWK�WKHLU�EDELHV�DQG�\RXQJ� 

FKLOGUHQ� 
PHHW�%URDGFKDONH�9LOODJH�+DOO�-� 

7KXUVGD\�����—���������� 

&KDONH�9DOOH\�/DGLHV� 
)HOORZVKLS� 

 
7KLV�JURXS�PHHWV�UHJXODUO\�RQ� 

7XHVGD\�PRUQLQJV�DQG�YLVLWRUV�DUH�
ZHOFRPH 

�&DUROLQH�/DPE������������� 

%LVKRSVWRQH�9LOODJH�:HEVLWH %LVKRSVWRQH�3OD\JURXS 1HLJKERXUKRRG�:DWFK 

ZZZ�ELVKRSVWRQH-VDOLVEXU\�FR�XN 
)ULGD\�PRUQLQJV�������–������DP 

 
7RQ\�*UXPPHWW����������� 

7KH� YLOODJH� ZHEVLWH� FDUULHV� D� ZHDOWK�
RI�LQIRUPDWLRQ�DERXW�WKH�YLOODJH�� $OO�SUH-VFKRRO�FKLOGUHQ�DQG�WKHLU�SDUHQWV�

FDUHUV�ZHOFRPH� 

7KHUH� DUH� SDJHV� GHYRWHG� WR� WKH�
FKXUFK�� WKH� EXVLQHVV� RI� WKH� 3DULVK�
&RXQFLO��ZKDW¶V�RQ�LQ�WKH�9LOODJH�+DOO��
RQ� 
PHHWLQJV�RI�FOXEV�DQG�RWKHU�RUJDQLVD�
WLRQV�DQG�RQ�YLOODJH�ZDONV 

7KH�)ULHQGV�RI� 
%LVKRSVWRQH�&KXUFK 

 
 

,I�\RX�ZRXOG�OLNH�WR�KHOS�WKH�)ULHQGV�RI�
%LVKRSVWRQH�&KXUFK�ZLWK�WKHLU�ZRUN�RI�
SUHVHUYLQJ� WKH� IDEULF� RI� %LVKRSVWRQH�
&KXUFK��SOHDVH�FRQWDFW�WKH�7UHDVXUHU�� 
1RUPDQ�%DUWHU������������ 

1HHGOHV�DQG�3LQV 
%LVKRSVWRQH¶V�VHZLQJ�DQG�FUDIW�JURXS� 

 
%ULQJ�\RXU�NQLWWLQJ��VHZLQJ�RU�RWKHU�FUDIW�

SURMHFW�DQG� 
MRLQ�XV�IRU�WHD��FDNH�DQG�D�FKDW� 

 
9,//$*(�+$// 
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HYHU\�IRUWQLJKW� 
 

)XUWKHU�LQIRUPDWLRQ�IURP� 
&DUROLQH������� 

,I�\RX�ZDQW�WR�KDYH�LQIRUPDWLRQ� 
LQFOXGHG�RQ�WKLV�VLWH�SOHDVH� 
FRQWDFW�HLWKHU� 

0LNH�$VK� 
 
ELVKRSVWRQHFOHUN#EWLQWHUQHW�FRP 

RU��5RJHU�6WRFNWRQ 

VWRFNWRQV���#EWLQWHUQHW�FRP 

CHALKE TALK 
7KH�1HZV�/HWWHU�IRU�WKH�&KDONH�9DOOH\�7HDP�0LQLVWU\ 
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